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TS, subscribers, manufacturers and importers of PATENT 

GALVANIZED TINNED IRON, respectfully invite the 

attention of railroad companies and others interested in the 

SPattrection of Fire-proof Buildings and Roofs, to this mates 

1, which is highly recommended for strength, durability, 
tness, combined with elegance in appearance. 

rs can refer particularly to Roofs they haye,or curved, 





encrmous quantity. 





Frg. 6. 





% full cite, 


Galvanized tron Cornices to any size or pattern, Ridge Caps, and Spouts. 


TELEGRAPH AND FENCING WIRE| BLACK SHEET IRON 
CORRUGATED. 


LIGHTNING RODS. 


, 


ee 


t MAM 





MARSHALL LEFFERTS & 


Pane. cis ne 


erected in the New York Navy Yard, also to that of the New 
Jersey Railroad and Trans. Company, Jersey City. In Great 
Britain it is used at all the railroad depots and navy yards in 


The corrugated sheets, as on the above iron framed roof, 
are equally guited to lay upon wood framing, either straight, | 








Fig.7. 





Plain sheets are prepared to lay on boarded rocfs (euch as 
have had tin coverings) by making a flute ou the side s 
faston to a wood roll, reaching from ridge to eaves and 
between each tier of sheets, see figs. 6 and 8 below. 
transverse joints are secured as shown by fig. 7. 


Estimates and designs for Buildings and Roofs, &e., &e 


Fig. 8 
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SHIPS’ IRON WORK, 


SPIKES, NAILS, &c,, promptly galvanized: 





BROTHER, 
Corner of Broad and Beaver sts., NEW YORE. 
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Finances of Maine. 
We are favored with a copy of the Report of the 
- Treasurer, for the year ending December 81, 


Balance of cash in the Treasury, Jan. 

Ey WONT uwesses seedes adee veoe sock $146,277 41 
Amount of receipts from January Ist, 

1857, to December 81st, 1857, incl. 358,874 49 


$505,124 90 
Amount of expenditures from Jan’y 
Ist, 1867, to December 31st, 1857, 
SEED . c00e.ccve seed .» - $456,701 60 
Balance in the Treasury, December 
48,423 30 


PUN PET ecndies apeuwe encesiiesenns 
; $505,124 90 

Of the sums paid, $68,077 25 are for claims due 
prior to 1857. 

The receipts of the Land office this year are 
only $54,251 89. 

The funded debt of the State is $699,500; trust 
funds $326,699 97; and $97,877 65 of debts now 
due. The estimated receipts for the coming year 
may be set down, including cash on hand, at $370,- 
065 86, and the expenditures will reach $432,952 

This estimate shows a deficiency of $62,897,- 
46, which the Legislature will be called upon to 
Provide for, 

The constitution opposes a bearer to a loan to 
meet this deficiency, and the Treasurer disapproves 
sgt, ineteaso Of ‘the State tax to meet it, and 


eeee ceee 








“T can, therefore, suggest no feasible or practi- 
cable method of meeting this difficulty, except by 
the most rigid economy in all of the public expen- 
ditures, and retrenchment wherever it can be 
made,”—Portland State of Maine. 


Interrogatories 
Addressed to the Railroad Company. 


GENERAL CONDITION AND MANAGEMENT OF THE 
ROAD. 

1st. Will you please furnish a statement of the 
organization of your company, meaning thereby 
its principal officers, and the heads of the leading 
departments of service. 

2nd. Please cause the inquiries in the annexed 
list, not appropriately addressed to yourself, to be 
delivered to those officers and heads of depart- 
ments to whose duties they particularly relate, 
with instructions that answers to the same be re- 
turned on or before the —— day of , which 
answers please forward immediately to myself, 

3rd. Please furnish a copy of the charter of 
your company, and of any subsequent legislation 
that may have taken place in reference thereto.— 
If said company was organized under a General 
Railroad Law, or has done any act by virtue of 
such Law, please furnish a copy of the same. 

4th. Please furnish copies of the several mort- 
gages executed by your company. 

——Also of any contracts or assurances entered 
into with other companies, individuals or corporate 
bodies, 

——aAlso of any contracts or agreements for the 
security of debts. 

——Also of any agreement, by which a future 
or contingent liability may be created. 

——Also of all contracts for the permanent sup- 
ply of materials. 

——aAlso of any leases of other roads or branch 
roads, 

——aAlso of any contract of consolidation with 
other roads, 

——Also of agreements for the use of portions 
of the tracks of other companies, 

——Also of agreements for the use of the track 
of your road by other companies. 

——Also of guarantees of indebtedness of other 
companies, or stipulations to pay other companies, 
individuals or corporate bodies, any sum or sums 
for any services, privileges, advances or other con- 
sideration. 

——Also of any contracts or agreements, where- 
by a fixed rate of interest or dividend is guaran- 
teed upon any portion of your stock. 

——Also of any agreement that your company 
may have made with other companies in reference 
to charges for transportation, or division of profits, 
or for avoiding competition, or for securing busi- 
ness; and any and all other agreements of every 
nature that can affect in any way the rights and 

















a 5 aaall 

— of the stock and bondholders of your 
road. 

5th. Please furnish a copy of the general Bal- 
ance Sheet, showing the financial condition of 
your company, on the —— day of ° 

6th. Please furnish a statement of all the real 
and personal property owned by your company, 
including therein all materials that you may have 
on hand for operating and repairing the road. 

7th. Please furnish a statement of the funded 
debt of your company, giving the dates at which 
the several loans were contracted; when payable; 
rates of interest; and the security, or property 
pledged for each. Also, whether the interest on 
the same has been regularly paid, If not, please 
state what amount of interest remains unpaid, and 
whether any proceedings have been taken for the 
foreclosure of any mortgage, or for the p 
of obtaining possession of the road for default of 
interest or principal; and state, generally, the 
progress that may have been made in such suit or 
suits. 

8th. Please furnish a list of bills payable and 
receivable; also of accounts due to and from the 
company. 

9th. Do such list, and the items embraced in 
the interrogatories 7 and 8, embrace all the in- 
debtedness of your company for work done, ser- 
vices rendered, materials furnished, or contracts 
entered into? If not, please state the character 
and amount of such other indebtedness or liability. 

10th. Please state the number and extent of 
Branch-roads belonging to, or leased by,- your 
own; their length, cost and income, distinct from 
the main line.—Also state your experience as to 
the profitableness or unprofitableness of branch 
roads, and the reason that led to the construction 
or leasing of them by your company. 

llth. Please state the precautions you use 
against fraudulent issues of stock, and the syste 
of transfers which you have adopted. 

12th. Please state the rate of interest at which 
the floating debt of your company is generally car- 
ried, and also the provisions made, or proposed for 
its payment or liquidation, and the probabilities 
of carrying them into effect; also what provisions 
have been made for the payment of the funded 
debt of the company next to fall due. 

18th. Please state whether the directors. of 
your company or other parties are, or have been, 
in the habit of advancing for, or of endorsing, or 
guaranteeing the company’s paper, or contracts; 
or of becoming surety for its loans,—If so, state 
the amount of compensation paid for such ad- 
vances, endorsements or guarantees, 

14th. Does your company own, or has. it an;in- 
terest in, or does it hire, steamboats? If,so,state 
the character and class of the boat or boats ae 
value, and the nature of the service to which 
are put, and whether yout company has made or 
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lost money thereby.—Please state the amount so 
lost or made, with your opinion as to the expedi- 
ency of railroads owning and running steamboats 
as auxiliaries to their business. 

15th. Please furnish a statement of the cost of 
your road in the following detail : 


Graduation and masonry. .... .... 0+ se00$— 
i Se eC ee come C808 eee Fees sees cecees S—— 
Superstructure, including iron ............$-— 
Passenger and freight stations, buildings and 
es 
Land, land damages and fences........ ....$—— 
Locomotive engines and fixtures, and snow 
PLOWS 2.000 cece cece voce » oeee sees —— 
Passenger and baggage cars...... .... ....$— 
ees Se 
Engineering and agencies....... .......200$—— 
nt. cannes 660 cence newt oven. cocgeaan 
Discounts (please state amount on each loan).g—— 
Interest paid (charged to construction). ....$—— 
TS snnnse. x000..nny 6600-06 





Total COee COO eee eee FOF CHee Fee v0 G— 


16th. Please furnish a statement showing the 
amount of equipment belonging to your company, 
Number of Locomotive engines............. 
v- PRRIDEONEE icn0.s-0p0s-6050i00% 
” Baggage, mail and express cars.. 

és Second class and emigrant cars.. 

os Freight cars. ...... ceee eee eee 


17th. Please furnish a statement showing the 
number of persons employed by your company, 
and their compensation, classified according to the 
different, grades of service—such as the superin- 
tendent with his assistants, master of repairs, con- 
ductors, engineers, brakemen, firemen, roadmen, 
&c., &c. Also state whether this force is in effi- 
cient condition, and ample for operating your 


road. 
18th. Please state the general condition of your 
road; whether in good or bad order. 

19th. Please state the general condition of the 
machinery employed—whether in good order, and 
adequate and adapted to the business of the road. 

. Please state the additional expenditures 

contemplated on your road for the year to come, 
distinguishing between the road and equipment, 
and whether it is proposed to charge such expend- 
itures to the construction, or running account, with 
the amount to each. 

21st. Please state what further expenditures 
you contemplate by way of construction, and the 
amount required therefor; how soon such expend- 
itures are proposed to be made, and the manner 
p which you proposed to provide the means there- 
or, 

22nd. Do you keep an open construction ac- 
count? Ifso, do you propose to close it, and how 
monk money will be required to enable you to do 


23rd. Are you careful to keep your construc- 
tion accounts separate and distinct from your 
running accounts ? 
24th. Do you set any portion of your earnings 
aside for depreciation aud renewals ? 
25th. Is the new machinery placed on your 
_ Toad charged to the running or construction ac- 
* count—and how has it been charged for three 
. years past ? 
26th. Please furnish an estimate of earnings 
and expenses of your road for the coming year. 
27th, Please state the amount and character 
of Taxes to which your road is subject. 
28th. Please state whether you foresee any 
contingencies likely to impair the value of your 
road, or increase its cost, or reduce or enhance the 
amount of its net or gross earnings, 
29th. Do you insure perishable structures 2 
80th. Please state whether the subject of work- 
ing your road with a greater degree of efficiency, 
economy, and safety, has received special atten- 
tion. If so, please state the plans you have tried, 
~- @nd the results you have thus far obtained. 


Sist. Please state whether you separate the 


80 as to ascertain accurately the amounts properly 
chargeable to each; and what rule do you ob- 
serve in apportioning the cost of repairs of super- 
structure and bridges ? 

82nd. Have you been able to satisfy yourself, 
by the results of your own experience, as to the 
rates of charges that will produce the greatest 
amount of net revenue, and do you incline to high 
or low rates ? 
83rd. What are the rules of your company in 
reference to granting Free Passes? Also please 
state whether you think they should be granted at 


all, If so, to what extent, and to what classes of 
persons ? 
34th. Have you a -clegraphic line for the 


whole, or any part of our road, and do you use 
it for working your road? If so, please state how 
far it increases the capacity of your road, the 
safety of the trains, and the economy of work- 
ing it. 

35th. Do you allow the cars of other roads to 
run over your own, or do you allow your cars to 
run upon other roads? If so, state the arrange- 
ments between your own and other companies in 
reference thereto. 

86th. Have you adequate facilities for loading 
and unloading freight at the principal points where 
the same is received and delivered? Please state, 
as nearly as you can, the expense of loading and 
unloading. 

87th. Do you discriminate in your charges in 
reference to rival or competing roads or water 
routes? If so, state to what extent you do dis- 
criminate, and whether both upon freight and pas- 
sengers. 

88th. Do you allow drawbacks or rebatements 
upon freight and passengers? I[f so, state the 
reason for the same, the amount, and the compa- 
nies or parties in whose favor they are made, 

39th. Please state specifically the cost of the 
maintenance of agencies and agents off the line 
of your road, and whether, in your opinion, such 
agencies can and should be dispensed with. 

40th. Please state in what manner purchases 
for supplies and materials are made for your road, 
and whether you have reason to suppose any em- 
ployees of your company are, or have been accus- 
tomed to receive commissions from the selling 
parties, for aid in securing preference to them. 

41st. Please state the place of deposit of your 
current receipts of money, and what sums remain 
at any one time in the hands of agents, and what 
security you exact from them, if any, and what 
from your treasurer, Please also state whether, 
in your opinion, you have adopted every precau- 
tion in your power against loss from the sources 
named. 

42nd. Please state the system of checking or 
ticketing passengers over the line of your road, 
and the precaution you have adopted to prevent 
peculation by agents and conductors, and whether 
you have reason to suppose that your company 
has been, or is, defrauded of money that comes 
into their hands, 

48rd. Please state the amount of freight annu- 
ally lost to your company, and the proportion lost 
on your own, and other roads, and the precautions 
you have taken to guard against such loss. 

44th. Do you farm out any portion of your 
business to express companies !—If so, state the 
amount of compensation received therefor, and 
whether, in your opinion, railroad companies 
should or should not take the express freight into 
their own hands, 

45th. What compensation do you receive for 
mail service? What amount of this service do 
you perform, and is this, in your opinion, a suffi- 
cient compensation ? 

46th. 1s the President of your company paid a 
salary for his services? If so, please state how 
much, and whether he gives his whole time to his 
official duties. 

47th. Do you encourage and reward meritori- 
ous conduct in parties employed on your road, by 
making the amount of their compensation in some 
measure dependent thereon? If so, please state 
the rule you have adopted in such cases. 


your opinion as to the propriety and expediency 
of running such trains ? 
49th. Please append answers in figures to the 
following, viz: 
Total number of miles run by passenger trains 
during the past year...... wceeee weeeee se 
Total number of miles run by freight trains 
during the past year...... ..ce00 eee cess 
Total number of miles run by wood trains 
during the past year.... .... cece cece eee 
Total number of miles run by gravel trains 
during the past year.... .... ceeeee veeeee 
Total number of miles run by passenger cars 
during the past year.... ..++ s.ceee eeeeee 
Total number of miles run by freight cars 
during the past year...... ceeees cece eee 
Total number of passengers carried in the 
cars during the past year .......... 
Total number of tons of freight carried in the 
cars during the past year .... 
Total number of cords or tons of wood for the 
road service carried one mile during the 
past year...... ecceccccce ce 
Total number of yards or tons of gravel, earth 
or stone for road service carried one mile 
uring the Mast FOOT oi.c6ss'c0cin ds Kévede ss 
Total number of passengers carried one mile 
during the past year in each direction .... 
Total number of tons of freight carried one 
mile during the past year in each directioo— 
Total number of tons of passenger and bag- 
gage cars moved one mile during the past 
year, not including passengers or baggage.— 
Total number of tons of freight cars moved 
one mile during the past year, not including 
freight oeeees se 
Total number of miles run by empty cars 
during the past year in each direction .... 
Total tons of empty cars moved one mile dur- 
ing the past year in each direction .......— 
Number of through passengers in each direc- 
tion during the past year. ...... soe esee. 
Tons of through freight in each direction 
during the past year.... ....0. + 
Rate of fare per mile charged :— 
Ist class passengers through. .... .. 


—_—— 


eeeee 


ee 
eee wees ec eee . 


ee eens ee 


Ist do. do. WAY .0ce vcccce cece coos 
2nd do. do. Chrowgh....0. cece soos. — 
2nd do. do. WES ciccscceccss cscs coe 
Emigrant do, eee seccee wees cece cece 


Average rate charged for all passengers.... 
Rate per ton per mile charged on— 


1st class freight, through...... 0... ceee eee —_ 
2nd-—s do. GO esis ees. cA ede —_ 
3rd do. WR - ctws-wees vous coos 
Ath do. Ge. swmasewatheces ceenee™ 
Ist = do, WOE . cdinced cs00 cmsse™ 
2nd~—=s do, GR. 4266606 eeceons ae 
3rd do. do, OT ue 
4th do. Pe. .Seccuue abaeweemeee 

— 


Average rate on all freight .... 6... esee seer 


Rate of speed of— 
Pass’ger accom’dation trains when in motion—— 


Do. do. do, including stops.-— 
Do. express do, when in motiou—— 
Do. do. do. including stops.-—— 


Freight trains when in motion ........ +++. 
Do. do, including stops. .... ess. .+++- 


50déh. Please state whether, in your opinio), 
railroads can make money at the ordinary rates 
of charges, when the movement of freight is 2 
one direction only, as in the case of live stock. 

Slist. If you classify your freight, please 
out the following table with the proper figures: 


\ | 


Tons. 

Product of the forest carried ........ 0000 
Do. NS 6 500062 Kise kee cece 
— 


Vegetable food........ +... 
Other agricultural products.... ..0. .0++ +0 
Mamufactnred i. 00 cok seis ceed sees ce 0000, 
Merchandise .... ....00 sees cece seve voces 
Minerals, including coal.... ..0. +00 seer: 


Other articles... 2... ccccce cove cece covcece 
——— 


Total.... eeee eoee eaee hv, 2 anna 


eaee cee corer 


— 
— 
— 








expenses of passenger and freight transportation 


- 


48th, Do you run Sunday trains, and what is 


52nd, Please state the amount in tons of lost! 
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features which 


and through freight in each direction, with the) [,  % |S a= =f cost, which govern the maximum loads ?<1f.so, 
tonnage per mile. Also if possible, please state} . ;|3e $ tia glalFla au please state where ; the ich 
the nature and value of the freight moved ineach|> 2/235 $Aleclt|2/SE8 ; occur, and the nature and extent of the improve- 
direction, distinguishing between way and through | 25 |< we Bale) sis 8 8 8 — ~emi you would suggest, with the cost 
freight. © Ss [2313/2 Ss ereof, 
38rd. Please state the expenses of operating | — Level. (5 |< /Q\8 m4 6th. Are there any points where curves of very 
your road the past year, in the following detail: |——~ — short radius occur on bridges or high embank. 
zg Miitaaiiaiinn tinal Pee ee oncakben! brake Sid Sed lannend baicamenedeadie ments or viaducts, which might be reduced to a 
upenses of Main ‘Estaa, way an ea coer feces ceccce| cece ccd colocccce | coce cove cone straight line at a warrantable cost ?—If so, please 
apy pat fee od state the instances, and the probable cost of the 
3 2 d 5 8 g o | ccce ceccce| cose] eelee|occcce| coos wees ence improvements, 
En 2 3 5 eee ees Od GRADING. 
S93, 4 a . z saceee eeeene| eens ween cece 1st. Are the excavations in all cases taken out 
on. ae 8 pete BOOS OOO Go od od to the proper width and slopes to give sufficient 
g8s 5% 7 See eee ees ed ee ee eee --+ | ditches, and to prevent the ditches from becoming 
mn a Sol eee Creer Come) et oA Cee ree) Corer rr. T filled up by washings and slides ? 
Repairs of Road-bed and siete fete cee eeeteee leet er [eceeee | eeee cere cons 2nd. Please state where the excavations are 
Beailway oc. cc me ee ete een ee rs oo too narrow or not sufficiently sloped, whether 
Cost of Iron used onre- j= j= = Jeserfecercceace}esertor|er|seeceel eres cone cone earth or rock, with the probable cost of widening. 
PARTS occ ec ee tr cere cece ee freee lee l eel ec wenn rene cece cere 8rd. Are they in all cases excavated to the 
Repairs of buildings... 9a vee | eee eee etree el eee reer e leet eee cee eee proper and established grade of the road ?—If 
Do. femces 6.66 66m ede eee - wdwdueledas- conn cess not, please state where not, and the probable cost 





Taxes en Real Estate. .. 








Cos of Repairing Ma- 
chinery. 

Repairs of engines and 
tenders 

Repairs of passenger and 
baggage cars 

Repairs of freight cars.. 

Repairs of tools and ma- 
chinery in shop 

Incidenal expenses 














eereee 





ee eee 





TORN. oi6cs sc 


Cost of Operating Road. 
Office expenses and sta- 
tionery 
Agents and clerks...... 
Loading and unloading 
PNR 6s ss. ccab c0es ox 
Porters, watchmen and 
switchmen ..... eeu 
Wood and water station 
attendance .......... 
Conductors & brakemen. 
Enginemen and firemen. 
Fuel, cost and labor of 
preparing and number 
_. en 
Oil and waste.......... 
Loss and damage to 
goods and baggage .. . 
Damages for injuries to 
DONG. 000 cove case. 
Damages to property, in- 
cluding fire.......... 
General superintendence, 








eeee ee ee ee eee 


















































earnings from miscellaneous sources. 

56th. Please furnish a list of accidents for the 
past year, describing, as near as may be, their 
causes and the losses to the company thereby. 

57th. Please make any remarks that you may 
think fit in reference to any of the matters includ- 
ed in the inquiries herewith addressed to you, or 
in reference to your company. 
(See infra, under head “General Interrogatories.’’) 

GRADES AND ALIGNMENT. 

lst, Please furnish a shedule of the Gradients 
on the road, by filling up the columns in the fol- 
lowing table, stating where they commence, and 
indicating prominent places in the last column, so 
ne ee general location of these grades will be 

e 


Salaries ...... 0... -+00. BrReeTTIReese per mile. 
Contingencies.......... na Sree rere area Se an 
A SIRES E RECESS grades 60 
atones vers ; ees 2o 6 2 ss 8 8 See oe to 70 feet 
54th. Please state in detail the materials pur-|* |: :::::i::irii of per mile, 
— for operating your road, that you have on| —~—~-. “Tt ait an 
Pt OG.Ues oy Wik eee EC) kh COTS Ae ee ee 8 ee ee ee ; g 
55th. Please give the amount earned for each}: |' °°: 2 iii ii: 3 ht 
month by your road, the past year, distinguishing}: |: 2: :::::2:2:2:: 3 ae pat og 
between earnings from passengers—earnings from} *_!*_* *_* * * ">" * : P : 
freight—earnings from mail transportation, and Serer sss Fos Ss oe 























below with a schedule of the tangents and curves 
—under their appropriate heads. 
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2nd. Please also fill up the colums of the table 





&. 6) WY @ fe (@ @. Se O'S 6 
a+ ©. .&@ & Ss. .€ 6 .21-86'.6 
o-6¢ @. £..8 8,6. 6 -e 26's 





ae &- ae Ge @. @ 67 4448 3 


Length on 
grades 10 
to 20 feet 
per mile, 


Length on 
grades 20 
to 80 feet 
per mile, 


Length on 
grades 30 
to 40 feet 
per mile. 


Length on 
grades 40 
to 50 feet 
per mile, 

Length on 
grades 50 
to 60 feet 
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on each 
Radius. 


3rd. Are there any points where, from errone- 
ous location, the alignment or gradients of the 
road can be improved at a warrantable cost? If 
so, state where; the nature of improvement sug- 
gested ; and the probable cost thereof. 

4th. Are there any points where, from local in- 
terests or influence, the line of the road has been 
diverted from its proper and natural location ?— 
If so, will you please state where; the nature and 
extent of the changes which could be made at a 
warrantable cost; and the probable cost thereof. 











5th. Are there any particular points, formed by 
a combination of gradients and curvature that 


of completing them. 
4th. Are the embankments of full height and 
width ?—If not, please state where not, and the 
probable cost of completing them. 
5th. Are there any points where the grade line 
of the road is so low as to be periodically over- 
flowed 2—If so, please state where; whether the 
difficulty can be avoided at a warrantable cost, 
and give your suggestions as to the nature and 
extent of the alterations required, with the cost 
thereof. 
6th. Are the ditches and drains upon the road 
kept constantly open and free, so as to perform 
the duty for which they are intended ? 
7th. Is there a sufficient number of drains and 
ditches, and of proper size, to keep the road-bed 
in proper condition ?—~If not, please state general- 
ly the deficiency. 
8th. What is the usual width and depth of 
ditches in the excavations ? 
9th. Are the ditches cut at the top of the slopes 
to prevent material from washing into the ditches 
at grade ?—If not please state generally the de- 
ficiency. 
10th. Is the duty of keeping the drains and 
ditches free, performed by the track repairers ?— 
If not, now much distinct force is kept employed 
for this duty ? 
DOUBLE TRACK. 

1sé Js any grading, masonry, bridging or 
tracing now in progress, or has any been ex- 
ecute ring the past year for extending the 
double track ? 

2nd. What force is now employed in this work, 
and what has been the expenditure during the 
past year ? 

3rd. In your opinion, does the business of the 
past year, or the probable prospective business of 
the next five years, require or warrant any exten- 
sion of the track ? 

4th. If additions are required, please state to 
what extent they are needed, giving generally the 
reasons therefor, and the probable cost. 

5th. What is the usual distance between your 
tracks on double track ? 

(To be continued.) 





New Brunswick Ratlways. 

We learn from the New Brunswick pa that 
the line of railway from St. John to Shediac hay- 
ing become a fixed fact, the Provincial Govern- 
ment is about to take up a scheme of railway ex- 
tension, to connect the Shediac line with Nova 
Scotia; to build a railway from St, John to Calais, 
Me.; to build a branch from Fredericton to in- 
tersect the St. Andrews and Woedstock line; to 
extend the Shediac line northward to Miramichi ; 
and build a line from Fredericton to Miramichi.— 
The Fredericton Head Quarters, from which we 
glean this information, speaks of the scheme as 
altogether beyond the capacity of the Province.— 
The line from St. John to Shediac costs £1,000, 
000 for 110 miles—and these new em- 
brace 350 miles more, The line to Calais alone 
would absorb half the revenue of the Province, i+ 
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. Baltimore and Ohio Railroad. 
“Zhe regular monthly meeting of the Board of 
Dircctors of the Baltimore and Ohio Railroad Com- 
pany was held yesterday morning. The revenue 
of the road for the month of January was reported 
as follows : 
Main Stem. Wash. Br. Total. 
For Pass’grs. $45,203.60 $27,007.40 $72,211.00 
For Freight,.231,811.04 10,109.83 247,920.87 


; 
$283,014.64 $87,117.23 $320,131.87 


Compared with the same month in 1857, these 
returns show the following result : 
Jan’y, 1857 .$267,810.08 $29,771.79 $297,581.88 
Jan’y, 18a8. 283,014.64 387,117.28 820,181.87 


Increase.. $15,204.50 $7,845.44 $22,550.00 


The proceedings of the Board yesterday were of 
an important character. There was a full attend- 
ance, all but Mr, Lankford, a State Director, being 

sent, 

The new City aud State Directors were sworn in 
by Justice Hayward. 

Dr. Everett, of Cumberland, one of the State Di- 
rectors elected by the old Board of Public Works 
in November last, appeared and claimed his seat, 
‘on the ground that he had been elected for one 

ear. The matter gave rise to some discussion, 

ut it was soon decided that the new directors were 
properly qualified and Dr. E. withdrew. 

The special Committee on Coal freights report- 
ed and* recommended a reduction of forty cents 
per ton from all parts. An amendment was of- 
fered by a city director increasing the amount of 
reduction to fifty cents per ton. The amendment 
was debated for several hours and finally adopted. 
Some modification in rates of coal to Frederick 
and other way points were also ordered. 

A special Committee of nine was appointed, 
three from each interest of Stockholder, State and 
City, to examine into the entire financial affairs of 
the Company and report at an adjourned meeting 
to be held on the 24th instant. 

The Committee on Retrenchment, appointed at 
the January meeting of the Board, reported that 
they had made a full and patient investigation of 
the pay rolls of the road, and had, in consultation 
with the several officers, arranged to made many 
reductions of force and of pay, and that they had 
also, under the power given them, determined to 
reduce the salaries of the officers rising above 
$500 per annum, 10 per cent. Several of the Di- 
rectors are said to-have demurred to this proceed- 
ing, but the action of the Committee was ratified 
by a decisive vote and their authority continned. 

The President advised the Board that he con- 
cluded to accept the resignation of Dr. W. 8. 
Woodside, as Master of Transportation, and to no- 
minate Mr, Wm. Prescott Smith, for five years 
past the Assistant Master, in his stead. The ques- 
tion was at once taken on this nomination, and it 
was confirmed ‘without a dissenting voice. This 
nomination of the President, and the confirmation 
of the Board, will be endorsed by the approval of 
the public. Mr. Smith is thoroughly acquainted 
with the actual workings aud complicated busi- 
ness interests of the road, and to the intelligent 
experience he has acquired in its service adds a 
practical and untiring industry that rarely fails of 
accomplishing its purpose. Receiving his ap- 
pointment in the line of promotion and as an ac- 
knowledgement of past services, he will enter upon 
its discharge untrammelled by any obligations 
other than imposed by the fair and just execution 
of its onerous duties. 

The President then nominated Mr. Benjamin L. 
Jacobs as the Assistant Master of Transportion, to 
fill the vacancy created by the promotion of Mr. 
Smith. This nomination was also confirmed. Mr. 
Jacobs is now one of the supervisors of trains on 
the Baltimore and Ohio road, and is reported to be 
an excellent officer and a gentleman of approved 
character. 

After filling the vacancy occasioned by Dr. 
Woodside’s resignation by the election of Mr. 
Smith, the officers of the road will be as follows: 











President, C. Brooks; Truasurer, J. I, Atkinson; 
Auditor, John King, Jr.; Paymaster, William 8. 
Woodside; Master of Transportation, Wm, Pres- 
cott Smith; Master of the Road, W. Bollman; 
Master of Machinery, Henry Tyson; General 
Ticket Agent, L. M. Cole; General Freight Agent, 
L, A. Gordon ;, General Western Passenger Agent, 
J. M. Sharp. 

Before the adjournment of the Board, resolu- 
tions were introduced, and unanimously passed, 
highly approbatory of Dr. Woodside for his fidelity 
and devoticn to the interests of the Company and 
for his rigid adherence to the discipline of the 
service. We need only say, in this connection, 
that this act of the Board will meet with the 
cheerful concurrence of the public, who have ever 
estimated Dr. W. as entitled to their respect and 
confidence,—Balt, American, Feb. 11. 





Journal of Railroad Law. 
LIABILITY OF COMMON CARRIERS FOR MERCHAN- 
CHANDISE CARRIED WITHOUT CHARGE. 


We stated in a former issue of the JourNAL 
(Feb’y 6th,), that common carriers can at all 
times inquire into the nature and value of articles 
placed in their care for transportation, and make 
their charges sufficient to pay for the risk in- 
curred; and if the owner is guilty of fraud or 
misrepresentation in the matter, he cannot recover 
for any loss. If, however, being apprised of the 
nature of goods entrusted to them, they consent 
to receive them as baggage without charge, or 
agree to carry them for an inadequate compensa- 
tion, they will be held to have waived all objec- 
tions to the validity of the contract, and to have 
assumed full liability, for the safe carriage and 
delivery of the goods. 

In the case of Butler against The Hudson River 
Railroad Company, which has just been reported, 
besides supporting the above principles, it was 
also held, that a package delivered by a traveler 
to be carried on a railroad to his place of his desti- 
nation is not necessarily to be considered baggage, 
if not so represented by him and if not so put up 
as to deceive. Although, under such circum- 
stances, the package is carried by the same train 
that conveys the passenger, the railroad company 
may charge freight thereon, and the company will 
be liable as common carriers, for the loss thereof, 
where no fraud is practised by the owner by re- 
presenting or treating it as baggage. 

The delivery to the railroad carrier, is not suffi- 
ciently proved by stating that the package was 
given to a man at the station supposed by the wit- 
ness to be a baggage master. The supposed offi- 
cer or agent of the company to whom the delivery 
is made, must be proved to be such, or circum- 
stances be given showing a sufficient delivery, such, 
for instance, as that the article was placed ina 
car or other depository provided for the reception 
of like property. 

The complaint in this case was, in substance, 
that on a day specified, one Frederick Butler, at 
the city of New York, placed a box containing 
embroideries and other articles of merchandise, in 
charge of the defendants, as common carriers, to 
convey directly to Albany, and there to deliver to 
him, which they agreed to do. That they failed 
in the performance of their undertaking, and the 
goods were lost through their negligence. 

The parties appeared in the Marine Court. The 
defendants answered by a general denial. 

Mr, Butler testified that at the time mentioned 
in the complaint, he took passage on the Hudson 





River Railroad for Albany, and delivered a parcel 


for that place to a person supposed by him to bea 
baggage man. That the parcel contained the arti- 
cles described, and that their value was as allegep, 
That the witness asked for a check, when the 
baggage man stated that he “‘did not check such 
goods,” but that they would go safely, and that 
like parcels had been carried on this road before, 
That when the witness arrived at Albany, on the 
same train, he inquired for the parcel or package, 
as directed to him at a hotel in that city, and that 
the person supposed by him to be the baggage 
master said he presumed it was taken to Troy, 
That the witness afterward repeatedly applied at 
the station, could not obtain the things, and had 
never heard of them since. 

The return stated that judgment was rendered 
for the defendants, “no freight being paid for the 
goods, and they not being personal baggage.” 
From this decision the plaintiff appealed, and on 
a hearing in the Common Pleas, when the opinion 
below was rendered, the judgment was modified, 

IncrauaM, First J—The right of the plaintiff 
to recover is not upon the ground that the package 
was personal baggage, but that it was property 
placed in the charge of the baggage master to be 
transported to Albany. There is nothing in the 
case showing any attempt to deceive by represent- 
ing it to be baggage. On the contrary, the evid- 
ence shows that the baggage master knew it was 
not baggage when he refused to check it; and it 
being a package instead of a trunk he had no 
reason to suppose it to be baggage. 

Nor is it necessary to entitle the plaintiff to re- 
cover, that he should pay the freight at the time 
of delivery. The defendants had a right to chargu 
the freight before delivery, but no refusal to de- 
liver was put on that ground. The package evid- 
ently was sent to a wrong destination or lost on 
the passage. The cases cited by the defendants 
establish the doctrine that common carriers are 
not liable for goods which are placed in their 
charge as the baggage of passengers instead of 
being forwarded as freight. It may be that the 
defendants will be able to show that such was the 
case as to the package in question. In both of 
the cases referred to, the goods were carried by the 
travelers in trunks and treated by them as forming 
part of their baggage, thereby avoiding the pay- 
ment of freight, It appears to me also that the 
rule as laid down in those cases cannot be so 
strictly applied to railroads. The traveler is not 
precluded from carrying packages and boxes with 
him on the same train as that in which he travels. 
The place of deposit for goods or baggage is the 
same; and if not represented to be baggage, or if 
not so packed as to assume that appearance, there 
is no reason why freight should not be charged o1 
why the carrier should not be responsible. 

I do not intend to express any opinion on the 
merits of the plaintiff’s claim in this case further 
than to say the evidence does not warrant the con- 
clusion that the traveler intend to defraud the 
cartier by passing as baggage what was subject to 
freight. If that had been the case the defendants 
would be entitled to judgment. It was not, how- 
ever proven on the trial, and the judgment in that 
respect was erroneous. 

I think, however, there is not sufficient evidence 
of a delivery of the property to the defendants or 
their agent to make them liable. The only evid- 
ence is that of the owner of the goods who say 
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he delivered the parcel to a person he supposed to 
be a baggage man. Whether he supposed him to 
be in such a situation or not made no difference. 
The defendants are not to be held liable on the 
mere supposition of the traveler. He should 
show the delivery of the property to an officer of 
the company or, at least, that it was delivered to 
a person acting as such, or that it was placed in 
the car or place for the reception of such property. 
Although the judgment was improperly rendered 
for the defendants on the merits, still I think the 
plaintiff's case was not made out, and as we are 
required to render the proper judgment on appeal, 
I think the judgment should be for dismissal of 
the complaint, and should be modified according- 
ly, without costs of appeal to either party. 
Adjudged accordingly. 





Railroad Officers. 

We continue our list of newly elected railroad 
oflicers : 

Charlotte and South Carolina Railroad, 

Wa. Jounston, President. 

Directors—A. B. Davidson, A. B. Springs, J. A. 
Young, J. H. White, 8. McAliley, H. C. Brawley, 
W. Robertson, T. 8. DuBose, A. R. Taylor, Henry 
Lyons, John Caldwell. 


Rutland and Burlington Railroad. 

Trustees—T. P, Chandler, Southworth Shaw, 
Boston ; Joseph Warner, Middlebury; R. Pierpont, 
Rutland ; Asa Wentworth, Jr., Bellows Falls, 

Macon and Western Railroad, 

Isaac Scort, Esq., President. 

Directors—Chas. Moran, Drake Mills, Adam 
Norrie, N. C. Munroe, Robert Collins, J. B. Ross, 
Andrew Low, J. C. Levy, Edward Padelford, Wm. 
A, Ross, Hendly Varner, 8. Mowry, Jr. 

Alfred L. Tyler, Esq., General Superintendent ; 
Col. Ira H. Taylor, Secretary and Treasurer. 


Chicago, Iowa and Nebraska Railroad. 

Cuas. Waker, President; J. Purpy, Vice 
President; C. A. Lamparp, Treasurer; G. W. 
Bourne, Secretary; M. Smits, Engineer and 
Superintendent. 

Directors—C. Walker, Chicago, Ill; L. B. 
Crocker, Oswego, N. Y.; J. T. Davis, Syracuse, N. 
Y.; J. Bertram, Salem, Mass.; C. A. Lambard, 
Clinton, Iowa; Oakes Ames, Easton, Mass.; A. H. 
Twombly, Boston, Mass.; A.S. Mitchell, St. Louis ; 
L. M. Flourney, Paducah, Ky.; G. W. Ames, De 
Witt, Iowa ; John Weare, Geo. Greene, 8. C. Burr, 
H. G. Angle, 8. D. Carpenter, Cedar Rapids; J 
Purdy, Mansfield, Ohio; J. C. Bucker, Clinton, 
Iowa; J. P. Hazard, Newport, R.1.; A. Myers, 
Syracuse, N. Y.; Cyrus Clarke, Butfalo: be 
Boyles, Danville, Ky. 

Old Colony and Fall River Railroad. 
ALExanpER Houses, Kingston, President. 
Directors—Richard Borden, Fall River; Francis 

B. Crowninshield, Boston ; Wm. J. Walker, Bos- 
ton; Peter H. Pierce, Middleboro’ ; ; Caleb C, Gil- 
bert, James H. Beal, Boston, 


Foz River Valley Railroad. 

Wa. P. Youne, President. 

E. P. Allis, Vice President; Henry W. George, 
Secretary ; Allan Johnson, Treasurer. 

Directors—Wm. P, Young, E. P. Allis, Allan 
Johnson, 8. 8. Conover George Dyer, Amas T. 
Brown, Charles G. Cotting, R. G. McClellan, Pal- 
mer Gardner, M.S. Ayres, Jacob Muth, A. Cooper 
and Philo Belden. 





Brooklyn City Railroad. 

Amos P, Stanton, President. 

Directors—Seymour L. Husted, William H. 
Cary, John Kellum, George 8. Howland, Thomas 
Brooks, Alexander Studwell, John Schenck, Fisher 
Howe, Purcell Cook, Lowell Holbrook, Chas. C. 
Betts, Henry A. Kent. 

Northern Central (Md.) Railroad. 

Directors—Philip Dougherty, James Frazier, 
John Herr, Anthony Kennedy, William H. Keigh- 
ler, Eli Lewis, Robert M. Magraw, Lloyd N. Rogers. 
Thos. Winans, Francis White, William E. Mayhew, 
John B. Packer. 

Milwaukee and Mississippi Railroad. 

Joun Catuin, President. 

H. Crocker, Vice President; Wm. Tainter, Sec’y; 
A. G. Miller, Jr., Auditor; C. H. Williams, Treas- 
urer; Wm. Jervis, General Superintendent. 

Directors—E. ,D. Holton, John Catlin, H. 
Crocker, E. Cramer, J. H. Tweedy, A. Mitchell, 
A. Eldred, G. H. Walker, E. B. Wolcott, Harvey 
North, A. Finch, Jr., E. D. Clinton, H. L. Dous- 
man, J. Goodrich, E. L. Dimmock, F. G. Tibbits, 
N. Dewey. 

Springfield, Mt. Vernon and Pittsburg Railroad. 

Directors—Wm. Dunbar, M. H. Mitchell, J. 
Larwill, B. Powers, T. W. Powell, R. Rodgers, R. 
M. Shoemaker, R. D. Hanson. 

Philadelphia and Reading Railroad. 

R. D. Cutuen, President. 

Managers—Samuel Norris, C. 8. Boker, G. W. 
Richards, John Ashhurst, David 8. Brown, M. 8. 
Richards, of Reading. 

Samuel Bradford, Treasurer. 
ney, Treasurer. 

Hamilton and Eaton Railroad. 

Davip Barnet, President. 

J. B. Stevens, Secretary; E. W. McGuire, 
Treasurer ; D. M. Morrow, Superintendent. 

Directors—James M. Starr, Wm. A. Brickle, 
Jared B. Curtis, Richmond, Indiana; James Neil, 
Neil Station; James H. McWhinney, Campble- 
town; George D. Hendricks, Eaton; David Bar- 
net, Barnet Station; Lurton Dunham, Wm. White- 
side, Camden; Jas. E. Young, Collinsville; John 
W. Erwin, Hamilton; James Torrence, Hugh 
McBirney, Cincinnati. 

Providence and Worcester Railroad. 

Directors—Welcome Farnum, Earl P. Mason, 
Horatio N. Slater, Isaac Davis, Alexander Duncan, 
Alexander De Witt, Harvey Chase, William M. 


W. H. Mcllhea- 


*| Bickford, Paul Whitin, Welcome B. Sayles, Moses 


B. Lockwood, Daniel W. Vaughan, Stephen Bene- 
dict, Joel W. White, E. B. Stoddard, Philo San- 
ford, Henry Goulding, Waldo Earle. 

New Bedford and Taunton Railroad. 

JosEPH GRINNELL, President. 

Lawrence Grinnell, Treasurer. 

Directors—Joseph Grinnell, David R. Greene 
Thomas Mandell, Ward M. Parker, George How- 
land, Jr., Thomas 8. Hathaway, E. L. Baker. 

Milwaukee and Chicago Railroad. 

Harvey Norra, New York, President. 

C. B. Hall, Vice President; A. G. Leland, Sec’y, 
Harvey North, Treasurer; M. L. Sykes, Super- 
intendent; C, E. Scofield, Assistant Treasurer, in 
New York. 

Directors—E. F. Bishop, G. T. Bonner, New 
York; C.K. Watkins, C. B. Hale, J.T. Moody, 
Milwaukee ; J. V. Ayer, Kenosha; Col. Roswell 
B, Mason, Dubuque; J. B. Calhoun, Chicago. 


EEE ee 


Baltimore and Ohio Railroad. 

State Directors—Wm. E. Bartlett, Jr., Wm. H. 
Stuart, John Coates, Henry 8. Lankford, Baltimore 
City; Jas. H. Carter, Baltimore county; Dr. Wm. 
B. Tyler, Benjamin G. Fitzhugh, Frederick ; Dr. C. 
H. Orr, Cumberland; 8. T. C. Brown, Carroll, and 
Wm. H. Johnson, Somerset county. 

Middleborough and Taunton Railroad. 

Wm. A. Crocker, President. 

E. Pickering, Treasurer and Clerk. 

Directors—E. Tucker, Abner Ellis, J. B. Tobey, 
P. Tillinghast, J. 8, Tillinghast, Chas. Robinson, 
Eleazer Richmond, Nahum Stetson,‘W. A. Crocker. 

Connecticut River Ratlroad. 

Directors—D. L. Harris, Ignatius Sargent, Hen- 
ry W. Clapp, Roland Mather, Winthrop Hillier, 
F, B. Crowninshield, Israel M. Spelman. 

Boston and Worcester Railroad. 

Directors—Ginery Twichell, Daniel Denny, Na- 
thaniel Hammond, Benjamin F. White, Israel 
Lombard, Emory Washburn, Peter T. Homer, 
Isaac Emery, D. Waldo Lincoln. 


Southern Pacific Railroad. 

The New Orleans Picayune of the 27th ult. con- 
tains the following important and interesting facts 
in relation to the progress of the Southern Pacific 
Railroad: 


Since the notice we gave a day or two ago of 
the progress of the Southern Pacific Railroad, we 
have received fuller accounis, although not posi- 
tively later. They all concur im the statement 
that there is no possibility of a doubt of the com- 
pletion of the twenty miles required by the condi- 
tions of the charter within the specified time. In- 
deed, there is full reason to believe that itis at 
this day, finished, equipped, and in running order. 
The charter is, therefore, perfec:ed; and the next 
point to be aimed at is the completing of the num- 
ber of miles—required as a condition—for convey- 
ing to the company the lands which the State has 
granted. On the completion of twenty-four miles 
—only five miles more than are now, in all proba- 
bility, in full operation—the company is entitled 
to receive sixteen sections for every mile; that is 
to say, four hundred sections, or 256,000 acres. 
They will also have a right to a loan of $6,000 per 
mile out of the school fund of the State of Texas, 
if they shall choose to accept it on the conditions 
of the law. We have already mentioned the con- 
tracting for the grading of the road for seventy 
miles, Our information is that the work is going 
on with great energy. Thirty miles are already 
graded. The friends of the road in that region are 
ia high spirits. They look upon the great initial 
difficulties as happily surmounted, and the enter- 
prise placed in a condition to command success, in 
the establishment of that confidence which is the 
sure means of success. One of the most favorable 
signs of that confidence is in the changed tone of 
our neighbors in eastern Texas towards the road. 
Not long since, under a misapprehension as to the 
real character of the company, they were skeptical 
or hostile. The energy and success of recent 
movements have converted many of them into 
warm friends, and we are told that the road has 
grown to be highly popular. They have written 





>| down for a passenger car to be -run on the com- 


pleted section. The distance is short, but itis a 
link in the connecting of important sections, and 
it is thought that the carrying of passengers even 
now will prove a great accommodation. If. the 
Shreveport people will push on their road to the 
Texas line a large amount of business will begin 
to be done at once. It is stated as a fortunate in- 
cident for the working on the road, that 
changes in the channel of the Red river 
lately brought the best navigation to near the 
boundary terminus of the road— 
navigation for all seasons of the year-up 





ones, Wi atyeniigy 6 arene vale Pe didhane 
operations, for the transportation of materials, &c. 
‘ ian neve ISOS W Besa aif 








41 
— “AMERICAN BR. 
1c OSLETAS 
AN ALE IE! x 
OURNAL 
L. | 








Rail 
way Share List 
9 


Compi 
piled from 
the lates 
t returns— 
corrected every Wednesda: 
Yy—On a 
par valua 
100. 





















































































































































































































































































































NAME 3 3 
8 4 
come! s| 3 =r 
ANY, s| 5 be ga 
i) f=} A 7 
— Hila ee |g, (bl: 
Atlantic i} 2 ot: len es |5 3 
& St a ae Per Fs izié 
a er Be ess Bs is S NAMB g 
airon008 enna. =. -|149{ 2,494,000 on . z 8 oP & 
Porth, a00,0 soe wy Ba z |a|m COMPANY a ae 
Boston, Conc. wrtentth---| GL 1,107, 6| 1,546, 6,408,7: Lk =F . a se) Be 
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Railroad Bonds. Cincinnati Stock Sales. 
7 = Br HEWSON & HOLMES, 
AMES BONDS. 
COMPA: ad Description of Bonds. Interest pay- £2 3 z For the week ing February 10, 1868. 
(The following quotations are ¢s- 3 able, es ¢ é\4 $15,000 Little Miami, 6 per cts Ist Marte, ao. -<scossns 
‘ : Pel 2 | 84 | gemma aeaoce os 
a Ben) Pome . r C 2020 2 b8 
Alabama and Tennessee River .....-- 000|1st moi i 7\1stJ: coe 5,000 Ohio & Miss., Construction, 7 per Ct... --0- «= «--+4 
Baffalo and State Line... ... +500: 000 Dee et convertible =| T]april, October: NY. (1872 | ao"| 92% | 2800 Columbus & Xenia, 7 per cent. Dividend, due in 
Bellefontaine and Indiana 600,000) Do. convertible....| 7|Jam’y, July ...| “ {1866 ----| 174] 1.000 mw. Le 1008 nn - ~ = wone anne wonnocn cops OB 
do. 200,000|Real estate, convertible...--- 7\Jan’y, July | “ 1858 | ----| =--| 3000 ity of Le is, Bae Most. T per Ot. -divedecanen 
Do. do. 200,000|Income, guar. Cl. Col. & Cin..| 7|Feb’y, August. « 11859 ae ee Ci y Of Lexington, KY., 678 ~-.- ~--- one a- «xenon 00 
Central Ohio.... .......-... 1,250,000|1st mort. conv. east. sec. .... 7|Divers ....... “ 11861-64 } ----| 64 ae Po Bleep 08. --2~ -aa~ --a~ one sane anne onl 
Do. eeee woee ence cane soee o 800,000 2d do. inconvertible epee 7 March, Sept. Pal “ 1865 owes! Oe 1.980 Litth Min ont Cin., 7 | od cont. Tet M ar -- ---25 
Onetanat, Hamutten, and a aay esse 600,000 ~ mortgage inconvertible... 7/20.Jan. 20.July} isso ----) rretrmen mase gE eat cate 
Do. > ee 0. do. ~__| 7|May, Novemb.| “ {1880 enna) 75 ; _, STOOKS. 
Gincinnat and Marietta...............-| 2,500,000| Ist mortgage, conv. till 1862... 7 Jawy, <a « {1968 fo | 72% | 116 Shares Little Miami <= sons one-72 and 78 
Gincinnati, Wilmington, and Zanesville| 1,300,000 Do. ceoretnin "| Tile, Motene| ¢ fe | Te Pes | Cee ae... acon cons connenl® 
Cleveland, Painesville, and Ashtabula.| 567,000 Do. inconvertible..| 7|\Feb’y, August.| ‘* 1861 88 | 92%] 50 nM aren anne enae ance sanwese 
Gleveland and Pittsburgh. .... ..... .... 800,000 Do. convertible....| 7|\Feb’y, August.| “ [1860 |----- 99 | 20 “ Cincinnati, Hamilton and Dayton -........ td 
De. do. 1,200,000] Do. on Branches...| 7|March, Sept...| “ {1873 ~--| 79 | 40 “ Indianapolis & Oincinati.........._.... saa 
Oleveland and Toledo ... 525,000} Do. inconvertible ..| 7\Feb’y, August.| “ [1863 ----| 80 | 5 
and pri... 800,000} Do. conv. till 1857 -| 7|APril, October.| “* {1862-72} ----| 6 xtract from Marie & Kanz’s Money Circular 
em i _ 1,200,000 Do. inconvertible Sa 7 —_ October. " jisea-72 = S for the European Steamer of Feb. 17th. 
Oovingto xington ° . as or. | 
. - aan nnn anne 1,000,000|2d mortgage, convertible ....| 7|March, Sept...) ‘ {1883 w---| 60 [TRANSLATED.] 
Delaware, Lackawanna, and Western.| 1,500,000|Ist mortgage, do, ....| 7|April, October.) “ (3875 aoe=| 60 New York, Tuesday, Feb. 16, 1858 
Florida Freeland .... .... .-.- 1,500,000} Do. not cenvertible,| 7|March, Sept...) “ 11891 ----| 80 Since our advices of the 8thi ; ere} : 
Fors Wayne and Chicago 1'250,000/ Do. conv. till 1863..| 7/Jan’y, Jul « \e73 | ----| 75 a y ices of the 8th inst. there has been 
@aiena and Chicago .... 2'000;000| Do. —_inconvertible -_| 7|Feb’y, august-| “ [1863 | 934{ 96 [9 Tory Mua ked buoyancy in the Stock Market, 
=~. do. ..-- 2,000,000|2d mortgage, do. ....| 7|May, Novemb.| “ here 85 | 88 | with great activity, and a considerable advance on 
Great Western (Illinois).............| 1,000,000|1st mortgage, do.  .....{10|April, October. {1868 ----| 92 | all classes of securities, but more particularly Rail- 
Green Bay, Milwaukee, and Chicago..} 400,000] Do. convertible _--.| 8|10-April, 10.0c.| “ [1863 onus & aie ary 
Jeflersonville ...... “| 300'000] Do. Od soa. incony.| 7\April, October| “* [1878 "| o7% road Shares. Our last advices from Europe are to 
Indiana Central. ............- 600,000 Do. convertible ....| 7|May, Novemb.| “ |1866  |----- 90 |the 30th ult., received yesterday per telegraph 
Indianapolis and Bellefontaine --.. -... 450,000] Do. do. | 7\Jan’y, July...| “ |1860-61) 70 | 80 | from Halifax. The Bank of England had reduced 
Indianap. & Cin’ti (for Lawb. & U.M.)| 500,000 Do. conv. till 1857..| 7|/March, Sept...| “ {1866 85 | 87% | its rate to 4 t. d . 
La Crosse and Milwaukee... .... .... 950,000/1st mort. Ist sec. conv. till 1864| 8|May, Novemb.| “ 1874 cama ha Pea, ae See ee abundant at 
ae, uaa Si —-| nt) tenes ci te| SESS A) ISS | $24 S§ te prompt of the erly negotiation in London of 
encu cous cuceccencasueces| 1500 vert. ....- 2. May, ov. 1 g e early negotiation in Lond 
Michigan Central a No mortgage, convertible .-- 8 at Ostaber. Bost. [een — 3 the Erie Loan have had a very stimulating effect in 
Milwaukee and Mississippi 600,000|1st mort. 1st sec. conv. till 1857| g|Jan’y, J — N.Y. {1862 “--") g2 | the speculation tendencies of our makret. General , 
m 680,000 = = do. 1858 g Apel, October. i 1863 ee 85 business is beginning gradually to revive and many 
’ ° 0. une, x “ 7 -<--- whi i ecen! 
New Aibany and Salem -.... "500,000 Do. Ist section ....... = 10 April October. « 1858-62 weeen| --- ese = = stopped in October haves tly. 
2.328'000| Do. oth.sec. con, till 1868| 8|May, Novemb.| « |1864-75 |---| 90 | 60" able to resume payments. State Stocks have 
Northern Oroes........ 1,200,000|1st mortgage, convertible ....| 8|Jan’y, July “ |1873 g9 |advanced, with active sales, (amounting to $1,000 
Ohio and Indiana ..... 1,000,000 Do. do. | 7\Feb’y, August-| “ (1867 | -...{ 90 |000, two-thirds of which in Mi a arent 
Ohio and Pennsylvania. 1,750,000 Do. i. . anal TM an’y, July...) “ {1865-66} --.-) 85 | a .. Mi is 3 a 5) m 
Do. do. 2,000,000|Income, convertible .......-.| 7|April, October.) |1872 a nig — * ay ey % ; California 1; Michi- 
Penneyivania (Central) 5,000'000| lst mortgage, conv. till 1860.-| 6|Jan’y, July ...|Phila.1880 | 05°) 5 | San 44 ; Indiana 5s % ; Tennessee, North Carolina, 
Racine and Mississippi... 680,000} Do. conv., sink’gf’d| 8|Feb’y, August.| N.Y. |1875 81%| 82 | Ohio and New York 6s without change. United 
geioto and Hocking Valle 800,000 Do, 1st sec. conv ..| 7|May, Novemb.| ‘“ /1861 _----| ---- | States 6 per cent. sold at 115. Ci — 
teubenville and Indiana. ... 1,500,000 Do. convertible ....| 7|Jan’y, July...) “ {1865 j|...-. 80 lps . City and County 
Haute and Indianapo 600,000; Do. do.  ....| 7\March, Sept.--| “ [1866 } ....! so Bonds—The improved demand noticed in our last 
yerre Haute and Alton ...... 1,000,000| Do. do. _...| 7\Reb’y, August., “ [1862772 61 | 66 Circular has continued and prices have gone higher 
NAMES = : eee for _ Louis 6 per cent, 
or eq < ? ; onds. ailroad issues have sold to some extent 
y = _ 5 22 o s 
(she we. ‘ 28 Description of Bonds, |) Interest pay | 32) 2 3 at 244 per cent. advance ; Chicago 6s are up 2 per 
= —- 5 3 able. Ee| s S| |cent.; do. 7s 314; Milwaukee 7s and Kentucky 
accrued al S| A | O|<4 |Funds 2 per cent., and scarce; Memphis 6s, 
Por egg " ™ — ~ par ar pee sold at for- 
Sieasso ant Okie... --- em | pieces aseceememn nn ——s | soso" ~loce liane | fa] 80” | Louis Comaty 7 par cont. wi off 1 per cent.; Bt. 
Chicago and Rock Island, .....-...---| 2,000,000|1st mortgage, conv. till 1858 =| 7 10.Jan. 10 July|N_Y. {1870 i3°*| °° _| Louis County 7 per cent. without change; alot of 
Erie Railroad ...---.......-----.----| 3,000,000) 1st mortgage.... ---. ---- --- «| 7|May, Novemb.| “ |1867 98 jo | San Francisco 7s (short loan) sold at some reduc- 
Be a0 aden nace sacs cane cece peepee aa —— convertible .... q Mash, Sent. « — = x) ss _|tion. Railroad Bonds—A general advance, partic- 
oe coe cone ccac cess cscs! 6, mor hea siniia einiliie singl arch, Sept...) “ 74% . j i 
Do. aed <eeeneninntine 4,000,000| Not conv. Sink. Fund, $420,006] 7|Feb'y. August.| “ [1875 14x rae ularly in Erie Bonds. The sales of bonds are 
Do. Soe ELITE] 4'351;000| Convertible, Inscription... -... ilreby Aucust.| “ (1871 | 58 | 69. | 2bout $500,000 for the week. | Erie 1st mortgages 
Do. aceinumaaaniinade 3,500,000| Convertible -...---.----- === 7\Jan’y, July...| “ |1862 | 66 | 59 |have advanced 5 per cent. ; do. 2d mortg 2; 
Hudson River... ..-- .----.-- ---- ---- 4,000,000|1st mortgage, Inscription ....| 7|Feb’y, August.| “ |1869-70) 97 | 98 | do 8d mortgages, 3; d 4th pte 
Do. SII IIIIIIII] 2'000,000/2a do. do. .22| 7\16.June,16.Dec| “ |1860 | 87%| ....| 75. gages, 3; do. 4th mortgages, sales as 
Do. we ces cone cone ance cose 8,000,000|3d do. convertible ....| 7|May, Novemb.| “ |1870 ----| 61 15; 0. 1875, 1276 ; do. 1871, 9; do. 1862, sales at 
Minois Central... .--- -.-. ---- -------- 17,000,000] Mortgage, inconvertible.. .-.- 7| April, October.| ‘ |1875 95 | 95% | 60, being 10 per cent. advance ; New York Central 
(Free Land).......----| 3,000,000|M’ge 345,000 acrs-priv.7 shar’s| 7/Marcu, Sept...) “ | 1860 92 | 93 |6s without change; do. 7s 1864 1 t. higher 
an Southern ..---- ---- ---- ---- 1,000,000/1st mortgage, inconvertible ..) 7|May, Novemb.| “ 1860 83 | ----| do. 7s, 1876, 2 ‘ Il Sone A cig tae. * ; 
New York and Harlem,....----------| 1,800,000} Do. do. ..| 7\May, Novemb.| “ |1861-72| 85 | 8 |°O: ‘® 6,2; Illinois Central Construction, no 
Bow York and Mew aoves wo cone ance : meee Me mortgage, - .-| 7|June, Decemb.| “ |1855’60'6; 86 | 90 change; do. Freeland Bonds in better demand, at 
w Haven and Hartford...........- ' st mortgage 0. «| 6\Jan’y, July...) “ |1873 onus 1 ; Michi ort- 
Northern Indiana -..--.-..- -----.--.--- 1,000,000 Do. " do. aw Feb'y, yw hey “ 11861 sant 3 376 a pt score - ichigan Central Ist m 
Do. Goshen Branch ..... 1,500,000] Do. Se. cA Slimebte Amare. (BORD icb aoa BL Petes eee eee River 1st mortgages, 
New York Central... .------..-------| 8,287,000/No mortgage, do.  ..| 6/May, Novemb.| “ /1883 88 | 88k sales at 9744 ; do. 3d mortgages, 2 per cent. higher ; 
ork Central.» ---* --7"--7--7~-| 310001000|Nom’geconv.from June 87-59] 7|15.June,15.Dec| “ |1864 |100%{101 | do. 3d mortgages, 8; Harlem 1st mortgages, 7 : 
Panama, 1st issue ..- -20- -o0- --=- -n0- :000| Convertible till 1856 ......... 7\Jan’y, July...| “ |1866  {_---- Gal d Chicago 1 H 4 “ 
Do $4 dO. wanna wecenceeaoe| 1,478,000, Do. till 1888... 7\San’y, July.--| “ |1866  { ---- | Galena and Chicago 1st mortgages, sales at 95 ; do. 
eves seneneee eens czar sons szcea-e=-o-~| 1)973,000|Mortgage, inconvertible ....| 6|an'y, July.-|Phila1860 | ===} =<. 2d mortgages, up to 47g; La Crosse and Milwau- 
ing, issued 14 a es 1,200,000 Do. convertible ......| 6|Jan’y, July...| “ |1860 70%| 70% | kee Land Grant Bonds, 3 per cent. lower. Reail- 
. 1649. ......-..--- ---- 3,469,000! 0. — inconvertible ....| 6'April,October.’ “ 11870 75 55\ 76% | road — Shares—A general and very ad- 
OITY SEOURITIES.  (invet payable Of'd Aska, | CITY SECURITIES. _[Int’st payable |Om vance. Sales considerable, (exceeding 1 
| aan eaceseor pero emp elbow | 2 |p |Contsel, Cleveland sod Toledos and Harter 0 
ccew cece ewes ewes ones nee a 2-2 aase ---=| ----}/Milwaukee, ct, coup.....- VETS 22.200 7 entra e 
NewYork. 5 do. ~--- 1858-60 May, 96 {| 97 ||New Orleans, 8 per ct. cP. R.R. X Do. none —s 11 % | 000 shares y Erie has advanced 53 Now. ork 
Do. 6 do. .---1870/75 August, and| 97 | 98 ||N.Orleans, 6 perct. cp. municip. X|Jan’y, July...) 70 ; «he 6 j New York 
ar August andi 37 198. |ipuuedeiphie 6 per ct 187608 \Jan'y, Julya--| 91%! ory |contal 576; Panama, 6; Michigan Central 95 
Atbany, 6 por ct op ogee x rhe [am t.| 95 : owery picleg ct. coup.....- X|Divers -------| ....) 50 | Michigan Southern, 34g; Michigan Pref ferred, 4 
bs iasiiaahe “ =| uincy, 8 per ct, coup,.... 1868 X| Jan’ YR eee incinna’ ; Cleve- 
Bal ore, 6 per ct,..--1879-90 _ |Quarterly...../ 89 | 92 ||Racine, 7 per ct. coun ce 1873 X 10. Weby, kag ines s Langer Columbus and Cin ti, 439 ; ; 
6 per ct. COUp...-- ----- x April October.} ....| 95 ||Rochester, 6 per cent. coup. ... X|Divers Go eoee rrr 98 land and Toledo, 214 ; Chicago and Rock 
6 per ct. coup..Long X|Jao’y, July...| 97 | 98 ||St.Louis, 6 per ct. coup... Long X wor rrr2| | g9° | 1034; Galena and Chicago, 934; Cleveland 
Olev'?d,7 perct. cp. W.W. 1879 X}_ Do. do, -..) -...)101 4 Do. do. Municipal... X| De. .------| ....| 30 | Pittsburg, 55g; Ohio Bond icy and Hue 
er Ct. COUP. ------X|Divers wwa----| 79 | 85 ||Sacramento,10p.ct, cp. 186274 X| Do, -.wa0e-| ----| 65 | River, 5 *. Portons aaa ot eo ' 
Obiengo, Sper et. coup..1873/77 X|Jan’y, July...| 80 | 90 ||s.Fr'cisco,7p.¢.cp.1865,pay.N.Y. X|May, Novemb. | River, 0. Heriot agies, ss 17, closing at 
eA. ow pee ret yee 94 - - = oy cp. = 5 at X! Do.- do. . 8 95 — a rise of 213 forthe week. Harlem 
“ " pam 0 do. pay. N.Y... X|J: til pune es closin j_Tise 
Jensaotty, Spey. WW March Sope| ---}n0 || Bo. @porcupan St sve | “bat da] 33 | iol Central Pe doclined ts cote 
J y A Jan’y, July ~..| -«-/100 || Wheeling, 6 per ct..coup...-- .. X ls wah! Ll Oe ‘ 5s ~ 
Lonievile,6 per ot CP te or 7 oS 72%||. Do. 6 p.ct. cp. Mun..1874 X Mecen, Sept | ---| $9 | waukee, 3g. Money ‘very & on 
Memphia, 6 per ct, coup 1882 » July 70 7 nn ncnnan X/April, Qotober! w! 97 | call, Sa6 per cent, ; first-class paper, ba6; second- 
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ro 19; Stock contracts, 749. Exchanges— 
Moderate business quotations closing weak. Chief 
‘gales on London at 1094fa3{; on Paris, 5.1614a 
5.12%. MARIE & KANZ. 


Extract from De Coppet & Co.’s Money Cir- 

cular for the European Steamer of the 
+ 17th February. 

[TRANSLATED.] 
New Yorx, Tuesday, February 16, 1858. 

We have again to notice a week of activity in 
the Stock Exchange, both in State and in the most 
speculative Railroad Shares. But while there has 
been but little variation in the former, the latter 
have been subject to the most violent fluctuations. 
The speculation has been most active in those 
shares, which, offering the widest diversity of 
opinion as to their basis, are more sensitive to 
prospective improvement, and in those which, al- 
though well based, have hitherto participated in a 
less degree in the advance. There is also some re- 
turn towards a disposition to deal in Railroad 
Bonds, both in those that have a speculative value 
and in those which recommend themselves by a 
solid basis. At the close the market is considera- 
bly up, and the spirit of speculation on the in- 
crease, . State Stocks—Missouri 6s have been very 
active, closing at a rise of 44. The following have 
béen so in a lessdegree: Tennessee 6s with a de- 
cline of 34; Virginia 6s with a rise of 4, and 
California 7s and North Carolina 6s at well sus- 
tained prices. City and County Bonds—There 
has been a moderate activity in St. Louis City and 
County"7s; in Brooklyn 6s and in Memphis 6s 

teed by ‘Tennessee, without change in 
price ; Milwaukee 7s, since the drawing to supply 
the sinking fund, have an upward tendency, Rail- 
road Bonds—The transactions have been moderate- 
ly active and embrace a large number of those 
in at the Stock Exchange. The various issues of 
the Erie Railroad, in view of the probable negotia- 
tion of the new loan, have again advanced, the first 
mortgage 8, the third mortgage 314, the 7s, of 
1862, 7, those of 1871, 814, and those of 1875, 124¢ 
per cent. There has also been a large rise in the 
Bonds of the Hudson River and Harlem Railroads ; 
the advance in the latter being aided by the suc- 
cess'in the negotiation of the loan intended to fund 
the floating debt. Michigan Central 8 per cents., 
and New York Central bonds have been varied but 
little. La Crosse and Milwaukee Land Grant 
Bonds have been active, and have fallen 5 per cent. 
on the publication of the annual report. We notice 
large sales of Milwaukee and Mississippi Second 
Morigage 10 per cents. at from 674ga70. They 
are held for an advance. Railroad Shares—With 
the exception of Illinois Central, the advance has 
been Jarge in most of these. The speculative 
movement has been active in Erie at an advance of 
534, and in Harlem, of which the common stock 
has touched 1014 and 17, closing at 13, and the 
preferred stock 18% and 29, closing 2214. The 
following have also advanced; Chicago and Rock 
Island 1034 ; Cleveland and Toledo, 3; Galena and 
Chicago, 934 ; Michigan Southern, 344 ; Michigan 
Central; 9; New York Central, 544; Panama 6s 
and Reading 314 per cent. Money without change, 
say from 5a7; Paper from 7a10, for good current 
signatures. DE COPPET & CO. 


* Cairo and Fulton Railroad. 
The work upon this road, says the Cairo Delia, is 
essing favorably. Eight miles are already 
graded, and it is said that the cars will be running 
to Chiarleston, twelve miles from Cairo, by the first 
ofJuly:’ The first twenty-five miles of road will 
bergraded and railed during the present year. 


N. Havon, New London and Stonington R.R. 
_Abont 250 men are now employed upon the N. 
Hayen, N. London and Stonington R. R., and good 


ore ‘is making toward completion. The road 
vil ill probably be completed in August next, This 
ort road will make a new land route between 
ely and Boston by the N. Y. & N.H., and N. 
, N. London, and Boston & Providence roads, 
» 1 is believed, can be run in less time than 


cas . , ‘mere ina)! 
- 














ar AMERICAN RAILROAD JOURNAL, 
(including map), $5 per annum. 

ADVERTISING per line per annum, $1.50. 

RAILROAD MAP OF THE UNITED 
STATES, AND CANADAS, showing all the 
RaltRoads, in operation, progress and projected. Price, on 
Rollers, $3 ; Pocket edition, by mail, pre-paid, $1. Over 
420 distinct lines, comprising more than 26,000 miles of 
completed road, upwards of 1,500 miles in progress and 
12,000 in contemplation, are laid down upon it—making a 
total of nearly 40,000 miles of Railroad in operation, pro- 
gress or projected in the United States. These lines are dis- 
tinctly and correctly laid down. It is also a Coumty Map, 
showing the Counties, as well as the States, through which 
each road passes. Every city or town of any consider- 
able importance, upon the line of each road is also given, 
thus making it useful to the traveler, as well as the engineer 
and financier. A copy of the Pocket edition of this map we 
are pow sending free of postage, to each of our subscribers, 
upon receipt of remittances from them in payment of their 
subscriptions up to, and imcluding, the year 1858. 

JOHNSON’S ROUTES TO THE PACIFIC, 
with maps, $1. 

ENGINEER’S FIELD BOOK.—By C. 5. Cross, 
C. E., (free by mail,) $1. (Sce Advertisement,) 

LYON’S TABLE’S, for finding the cubical contents 
of excavation and embankment for Railroads, Turnpike Roads 
and Canals, calculated for bases from 1 to 5O feet, and for 
every variety of ground and side slopes.—By M. E. Lyons, 
C. E. Price, in separate sheets, 25c,. each ; or the whole 
(24 sheets) handsomely bound in cloth for $7.50. (See 
Advertisement.) 

Please address JNO. H. SCHULTZ & Co., 
AMERICAN RAILROAD JOURNAL, 

Office, 9 Spruce st., New York. 

4*, Our European subscribers will be supplied with the 
Map, upon remitting to our Agents, Messrs. ALGAR & STREET, 
No. 11 Clements Lane, Lombard street, London—who also 
have them for sale. 
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To Our European Subscribers. 

In reply to the numerous complaints recently made by our 
subscribers in England, and on the Continent, of irregularity 
in the receipt of the JouRNAL, we would state that the mails 
for Europe are made up at our office on Friday of each week. 
Each paper is enclosed in a separate wrapper. They are de- 
posited in the Post Office in this city, and the postage on the 
same, two, four or six cents as the case may be, regularly pre- 
paid. The fault therefore does not lie with us, 








Special Notice to Railroad Companies. 
Officers of Railroad Companies will confer a great favor by 
forwarding us one or two copies of their Annual Reports as 
soon they are printed 





New Albany and Salem Railroad, 

This Company, which, for a long time past, has 
been in difficulty, propose a mode by which to ex- 
tricate themselves, which we give elsewhere. It is 
the old one—of calling upon the stockholders to 
make large concessions,—the raising of more money 
from outside parties being impossible. 


The all important question is not touched upon 
in the proposal :—Will the concession asked for give 
the desired relief? If we mistake not, this com- 
pany, a year or two ago. called for similar aid, 
which was granted without relieving them. They 
may be unable to go on, should they obtain al] 
they now ask for. We have no means of forming 
an opinion as to the condition of the road or its 
management. That there has been fault some- 
where is proved by the embarrassments that have 
always hung over this company. Twice as much 
as they now ask for may be granted without per- 





haps the least advantage to the company, or to the 





stock and bondholders. - It may be that: nothing 
can save them. 

Before any step is taken, we ask all parties in- 
terested whether it would not be well to ascertain 
whether the plan proposed is adequate to the emer. 
gency. Singular as it may seem, this is a step 
never taken as a necessary precedent to finan- 
cial schemes, which consequently, never meets the 
necessities of the case. Hence a great number of 
railroads every year or two rig up schemes to get 
out of difficulty. What is accomplished merely 
gives them time to breathe, when they are com- 
pelled again to resort to their wits for some new, 
and often unheard of, plan. In this way, railroads 
upon which $20,000 a mile have never been actu- 
ally expended, show nominal capital accounts of 
$40,000, $60,000, and sometimes $80,000 per 
mile. 

We ask when an end shall be put to such a slip- 
shod way of doing things; whether, in conducting 
our railroads, we should ignore what is considered 
an indispensible prerequisite in other affairs— 
some adequate idea as to adaptedness of means to 
ends. If we go on as we have done, we may rest 
assured that we shall never place our railroads on 
a firm basis, no matter how much money we may 
spend on them. 





La Crosse and Milwaukee Railroad. 

We give in another column the substance of the 
Sixth Annual Report of this Company, bearing 
date February 9th, 1858. 

From this report it appears that the total liabi- 
lities of the Company, including the capital stock, 
are $15,980,708 63, To this are to be added $1,500,- 
000 of land grant bonds, to be issued to complete 
the road to La Crosse—making a total liability 
of $17,480,708 63. For this sum the Company 
will have 200 miles of road, costing $87,403 54 
per mile. 

To show what has been lost, we may state that 
the road could have been built and equipped for 
$25,000 per mile, or $5,000,000. This is a large 
estimate. At least $12,000,000 have been lost, 
stolen, or squandered in one manner or another. 
A portion of this sum is made up by sales of 
stock, at {depreciated value. It is fair, however, 
to estimate that the Company have been robbed 
of from $8,000,000 to $10,000,000 by the parties 
who have been the legal custodians of its property. 

The Report of 1857 stated the whole amount of 
liabilities in January of that year to be $5,543,085. 
To this was to be added $2,181,000, the amount 
estimated as necessary to complete the road to La 
Crosse, then under contract—making a total of 


$7,724,085, against $17,480,708, showing an in- 


crease of nearly $10,000,000 over the estimate of 
1857, during which 51 miles only have been 
opened. ! 

It is needless to say that the report of 1857 was 
false in many of its particulars. The liabilities 
were incorrectly stated. The amount of earnings 


was also falsely reported, and greatly exagger-_ 


ated, as a means of sustaining the credit of the 
Company, and of keeping up the price of its stock. 
So late as July last, a semi-annual dividend of six 
per cent, was paid out of the pretended net earn- 
ings for the half year. We stated at the time that 
the dividend paid had never been earned, and that 
it was a fraud declared merely as a blind to the 
public. 

In the whole history of railway frauds, there is 
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no parallel to those before us. Those of Schuy- pan " BONDS. The earnings of the Chicago and Rock os 


ler, Hudson, Redpath, and Grelet sink into insig- 
nificance in comparison with them. Yet the per- 
petrators of a portion of them—in fact the parties 
chiefly culpable—have the impudence to retain 
their places in the direction, and expect apparently 
to enjoy entire immunity for their crimes. 

We have had detailed to us the manner in which a 
portion of these frauds have been perpetrated. We 
learn that the new members who have recently 
gone into the Board, are actively engaged in pros- 
ecuting their investigations, and that they profess 
to be determined to probe the past management 
of the Company to the bottom, and to proceed 
against all delinquents in whatever manner the 
law may warrant. They hope at least to make 
those who have stolen the most restore a por- 
tion of their ill-gotten plunder. We should have 
liked it much better had the directors given a sim- 
ple narration of the frauds that have thus far come 
to their knowledge. They assign reasons for not 
doing so for the; present, which, perhaps, should 
be considered satisfactory. 

With regard to the future they have probably 
taken the best, and perhaps the only, course left. 
If they have secured the completion of the work 
to La Crosse, they will be enabled doubtless to 
make good the land grant, and the first mortgage 
bonds in the Eastern division, amounting to about 
$7,000,000. 





Interrogatories to Railroad Companies. 


We commence, this week, the publication of 


the series of Interrogatories to Railroad Compa- 
nies referred to in the Circular contained in the 
last number of the Journau. These interrogato- 
ries are intended to embrace the whole subject of 
Railroad management and economy, and the pres- 
ent instalment affords an idea of the nature and 
extent of the inquiries into every element of the 
success or failure of railroads. The remaining 
questions will be given in future numbers. 


New Albany and Salem Railroad. 

The President and Directors of the New Albany 
and Salem Railroad Company, in order to avoid a 
long and expensive litigation have proposed the 
following plan as the basis of adjustment : 

The holders of the 10 per ct. bonds ($500,000) 
falling due from 1859 to 1863, to extend the same 
10 years, receiving new coupons, 

Holders of the 8 per cts. ($2,325,000) due previ- 
ous to 1875 to extend to that year, receiving new 
coupons. In each case the mortgages to remain 
unimpaired. 

On the payment of the floating debt ($75,000) 
the road to be surrendered to the holders of 2nd 
and 8rd mortgage, and income bonds, who shall 
re-organize with a capital not to exceed $3,000,- 
000, the bonds to be converted into stock at par. 

The deferred interest, up to May, 1858, to be 
converted into new stock. The interest on 10 per 
cent. bonds from May, 1858, to May, 1859, to be 
paid by drafts of the Company, payable from any 
funds left after payment of bonded debt of the re- 
organized Company. 

The bondholders in the new organization to 
nominate the Treasurer, and no further mortgage 
or lien to be executed on the road excep? to retire 
existing mortgages. 

The Company as re-organized would stand as 
follows : 








Crawfordsville and Wabash R. R. Bonds. $175,000 
Ten per cent. Bonds...... .... .e0. woes 500, 
Eight do. wobiing. 646k 255s,4nedeee 


Total Bonded Debt............ $3,000,000 
STOCKS. 

The Second Mortgage Bonds converted. an 000,000 

The Third do. 548,200 


Income Bonds converted ............ 402,400 





Old Stock, $2,250,000 at 10 per cent. . 225,000 

Deferred Interest on 8s. and 10s. to 
Ty BOO ade cccccnccocceccnecess SAG 
Deferred Interest on subsequent Bonds. 208,012 
Contingencies, Land damages, etc. .... 62,388 
$2,800,000 





Railroad Earnings. 
The earnings of the Central Railroad of New 
Jersey were for— 


DING ORCENNC Sw ince é cae-aeneaeaans $54,181 62 
BA | BOG ar cenwecence cosnasdede 36,691 71 





MNCIOONE 6 cc cce ctiedis aeanked $17,489 91 
The revenue of the Baltimore and Ohio Railroad 
for the month of January was as follows: 
Wash’n Total for 
Main Stem. Branch. both roads. 
For pass’gers . $45,203.60 $27,007.40 $72,211.00 
For freight ...237,811.04 10,109.83 247,920.87 





$283,014.64 $37,117.23 $320,131.87 
The earnings of the Michigan Central Railroad 
for January, were-— 





Jan’y, 1858. Jan’y, 1857. 

Passengers ........ .. $53,611 30 $59,583 50 
RONNIE debs <o4c cua 62,756 99 76,942 82 
Miscellaneous ....... 6,012 66 6,809 93 
Pi opr eer et $122,380 95 $143,386 35 
Decrease in 1858...... ..... $20,955 40 


The earnings of the Pacific railroad of Missouri 
(125 miles), for the month of January, this year, 
were as follows : 
UD ccdiidwdedetcckuaedaeenn $18,205 95 





EOIN cs cacad.6eA0 Gos ceeceduce 6obey SEO 
NT Saas asaeuass «UGke Rbdeoudee 1,302 08 
Total.. . $33,675 05 


Earnings for January, 1857, were. ince Om ,099 33 


Decrease for 1858.......... $1,424 28 

The earnings of the Pittsburg, Fort Wayne and 

Chicago Railroad Company for the month of Jan’y, 

1858, as compared with those of Jan’y, 1857, were 
as follows, viz : 





Jan’y, 1858. Jan’y, 1857. 

From Freight... $40,199 73 $68,770 73 
Passengers .... 48,557 38 43,799 42 

ae | eee 4,482 29 4,482 89 

J | eR 1,348 19 224 19 
** Miscellaneous. . 78 36 57 15 
Se $94,665 95 $117,334 34 


Total decrease, $22,668 39, or 10 per cent. 
The earnings of the Erie Railroad were for— 


PMDMESY, TOG. oc ce cnceie sees lees $375,779 39 


WG ROME ceig- cen vacouaeeeees 345,518 19 

Di ee ee o «os. -§80;261 20 

The saving in expenses will largely increase the 
above gain. 


The January receipts of the Philadelphia, Wil- 
mington and Baltimore Railroad, this year and 


last, were as follows : 

857. 1858, 
Pass’gers . $46,585.76 $54,678.73 Inc.. .$8,092.97 
Freight... 25,624.22 12,555.03 Dec. .13,070.19 


Total...972,209,98 $67,282.76 Deo. .$4,077,22 


“en 
» Made. 








Railroad Company for the month of January, 


000 | 1858, Seta = sore eocace Naas 64 


Same month, 1857 1... 20s ceoece +++ 114,008 48 


Decrease.... @eee ee eeee «+. $46,796 79 
The earnings of the Michigan Southern railroad 
were for— 


January, 1858.............-. 


sacece soos $96,089 
Do. 1857.. ‘ 


ee 1 12,244 


. . $16,155 
Milwaukee and Chicago Railroad. 

We are indebted to Superintendent Hall, for the 

following reliable figures, relative to the business 

of the Lake Shore Railway, during the year 1857: 


Se Cees eee eee eee ee 





TOONGO ais Fk site Fee 





Miles, 
Passenger trains upon this road ran... ....49,620 
Freight do. do. eee 24,728 


Total number of miles run by regular trains 

upon this road (productive service) ..... 74,243 
Wood and gravel trains upon the road 

ran eeeeeve eeeee ee eee eee 8848 
Engines switching and ‘Without trains» 

upon this road ran, <aeem nee 





Total number of miles run by irregular 
engines and trains upon this road 
(unproductive service) .......... cseeee 9,921 


PASSENGER TRAFFIO, 


No. throught passengers, Ist class .... .. .71,0281¢ 
Do. do. 2nd do. .......11,268 
Do. do. emigrant ...... 8,1884¢ 





* Total number of through passengers on 

CDS FOG oon tae dene headed adencoueds 90,4 
No. way passengers, Ist class .... 85,566 
Do. do. 2nd class and 

CMICIANE 2. cece sedees saeeuee 896 





Total number of way passengers 
CTR TORE osc s cncacededes awactas . «. 86,062 





Total number of passengers transported. 176,5371¢ 
Number of miles traveled by passengers 

or number of passengers carried in cars 

GWEN Fi oss 6ae ceueee sae euas aes 5,063,292 
Passengers forwarded from Milwaukee .. . . 
Passengers landed at Milwaukee ......... 78,271 


FREIGHT TRAFFIC. 

Tons. Lbs. 
--17,917 818 
..18,759 1,687 


* No. of tons of through freight .. 
t Do. way do. 





Total number of tons of freight 

II Faas adtincanaacdalecai 36,677 451 
No. of tons of freight landed at Mil- 

waukee .. oo coco 19,554 282 
No. of tons of freight forwarded from 

PRIAIID® a's 6a causadan'sanncans 8,378 1,682 


mile We WA ee.5 da 4k8 .ckeaen a6ee x 068,217 1,098 


Terre Haute, Alton and St. Louis Railroad. 
To the Editor of the Au. R. R. Journat. 
Srm—Your editorial in the Jovurnat of the 6th 
inst., under the head of “WHat Rarroaps 
Want,” has briefly, but well, hit the nail on the 
head; and the short article that follows, on the 
“Terre Haute and Alton Railroad,” illustrates the 
practical working of the financiering mode of 
managing railroads. That road started about two 
years ago, with professedly no floating debt. It 
is naturally a good line, and had a good busi- 
ness to start with. It has paid no dividends. If 


* “Through” between Milwaukee and State Line’ 
to or from. 

+ “Way” between way stations and between 
terminal and way stations to or from, ot pa 
Racine and Mississippi Railroad, freight and 











sengers to and from. 











y £2 » Ss 2 


ali 


$ a ie so bib: 
¥ 7" > 7 wf 
1 Meek 2 wz 3 ‘iw ¢ 


20 


* ~~ 


AMERICAN 


ILROAD JOURNAL. 








has some six hundred thousand dollars of floating 
debt, and fails to pay interest on its funded debt. 
It is conducted by agents of good talking powers, 
and this seems to satisfy the President and Direc- 
tors. But with such management the prospect of 
dividends is hopeless, and even interest on the 
Bonds cannot be paid. What use is there in fund- 
ing coupons, if the same management is perpetu- 
ated? There can be no hope for the securities 
without a radical change, and the coupons may as 
well be lost as funded, if the present debt cannot 
be paid. 

If properly conducted, this road would pay div- 
idends and have no floating debt. But it is cursed 
with financial management, and the stockholders 
must put it into other hands if they expect to get 
any thing for the money they have expended. 
The same might be said of many other railroads. 

You are on the right track in exposing these 
matters, and I hope you will persevere, and that 
stockholders will be roused to take action and put 
a sound practical management in operation. There 
is no greater evil on a railroad than a smooth, 
plausible Superintendent; and as Directors do not 
know much of railroad management themselves, 
they are easily deluded by such men. There 
should be. a sound, honest, practical and capable 
man at the head as President,—one who has the in- 
dustry to look for himself, and see that all depart- 
ments work well and in unison. 

Stock AND BonpDHOLDER. 
New York and Erie Railroad. 
MR. MORAN IN LONDON. 

The London News, of January 27th, contains a 
full report of a meeting of the stock and bond- 
holders of the New York and Erie Rai'road Com- 
pany, at the London Tavern, on the 26th ult., to 
hear a statement of the Company’s affairs from 
Mr. Moray, the President of the Company. 

The meeting was presided over by Mr. Camp- 
BELL, the Chairman of the Committee, who, in in- 
troducing Mr. Moran, said that he had great 
pleasure in assuring the meeting and all who were 
interested in the company, that they possessed in 
their present president that great element in the 
success of all railroad corporations, the undivided 
energies and personal superintendence of an ex- 
perienced man of business. Mr. Moran was a 
thorough railway reformer, who, since his accept- 
ance of office last July, had, amongst other re- 
forms, abolished the free pass system, and had in- 
creased the rate of fares and freights wherever it 
could be done without prejudice to the interests 
of the company, and had, by reducing salaries, 
effected a considerable saving in the expenses, and 
had also entered into negotiations with other rail- 
ways with which they were connected to intro- 
duce similar reforms, Mr. Moran was also pre- 
pared to introduce into their railway, and so far 
as he could into the railway system of America 
generally, some of those reforms which had worked 
so well in this country, and had so materially 

ameliorated our railway system. In the first place 
he was willing to establish the practice of half- 
yearly meetings; secondly, that auditors should 
be appointed, in order that the accounts should be 
regularly inspected. audited and examined on be- 
half of the shareholders. (Hear.) And he was 
ro willing that the whole money expenditure, 
nd any increase of capital or addition to the bond- 
ed debt, should emanate from the proprietors, and 
be subject to their approval. The meeting might 
judge of the importance of these changes, when 
he-told them that scarcely in any railway corpora- 
tion in the United States had the shareholders 
possessed any voice in the management of their 
affairs, (Hear, hear.) They held periodical meet- 
ings, it was true, but they were merely convened 





for the election of officers, and the transaction of 
formal business. It was subsequent to those meet- 
ings that the directors usually issued their reports, 
and they did so without calling the shareholders 
together to adopt or reject them. Hitherto rail- 
way shareholders in the States had no voice in the 
appropriation of the funds or the management of 
the company, and it was in a great measure owing 
to this circumstanee that so many of these corpo- 
rations in that country had failed as a source of 
profit to those who invested their money in them. 
This explanation would enable them to judge of 
the importance of the reforms Mr. Moran was 
about to inaugurate. He was also about to re- 
ceive a gentleman of high commercial standing in 
New York as the representative of the bondhold- 
ers, who were now asked to come forward and ex- 
tricate the company from its embarrassments, and 
in fine, he was perfectly ready to adopt any sug- 
gestions made to him by the committee that were 
calculated to promote the interests of the New 
York and Erie railway, and all who were connect- 
ed with it. (Hear, hear.) The company had, 
like all other concerns of the same kind in Amer- 
ica, suffered from the financial difliculties of the 
past year, and it had in addition suffered from 
difficulties peculiar to itself; but he was confident- 
ly assured by Mr, Moran that if he obtained the 
pecuniary assistance he now craved at the hands 
of the unsecured bondholders, and which it was 
to their interest to give, that he would be enabled 
to obtain results which would astonish them. He 
left it to Mr. Moran to explain the details by which 
those results were to be accomplished; but he 
might be permitted to particularise the sources of 
two of them. The first was, that the grain crops 
of the last harvest, which were enormous, still re- 
mained untouched in the Western States, the op- 
erations of commerce not having yet affected them ; 
but the consequence of cheap money, which was 
now beginning to be felt in the States, would ne- 
cessarily ere long bring down those immense sup- 
plies to New York, where they were so much re- 
quired for home consumption as well as for ship- 
ment to Europe, and it was by their railroad that 
they must come. Then the stock of merchandise 
in the United States was fast being exhausted, and 
there would be before long a largely increased 
back traffic in this way from New York to the 
Western States, which must also bring a large 
return. (Hear, hear.) For himself, he was so 
convinced of the bright prospects of their railroad, 
and that they had in Mr. Moran that great and es- 
sential element of success in all corporate bodies, 
aman of energy and ability, who would devote 
his whole time and attention to the development 
of the traffic and the promotion of their interests 
—which no railway in the United States but their 
own possessed—that he was prepared to double 
his stake in the concern, and, if necessary, treble 
it. (Hear, hear.) The subscriptions received 
here up to the present time amounted to one mil- 
lion dollars, and 1,400,000 dollars in the States, 
making 2,400,000 dollars. The committee had 
not been urgent in promoting subscriptions—first, 
because they felt that better times were dawning, 
and that cheap money would materially aid them 
in raising the loan they required; and secondly, 
because they were anxious to wait for the arrival 
of Mr. Moran, to gather from him his view of the 
state and prospects of their great trunk line of 500 
miles in length, one of the most important in the 
States—(hear, hear)—a trunk line, be it remem- 
bered, not diluted by any branches of its own, but 
receiving great advantages from numerous branches 
belonging to other companies, which must neces- 
sarily act as feeders to it—a line that was better 
placed than any other for the conveyance of the 
immense agricultural and mineral produce of the 
West to that great market of the merchandise of 
the world, New York, and which, when their dock 
was finished, would in its goods traffic rival the 
London and Birmingham of this country, and far 
surpass it in its profitable results to the sharehold- 
ers. (Hear, hear.) He begged now to introduce 
to.them Mr. Moran, the president ef the company. 
(Hear, hear.) 





Mr, Moras, after remarking that he had the dis- 





advantage of appearing before them a perfect 
stranger, said that the complaint of mismanage- 
ment advanced against American railroads was 
consequent upon a defect which obtained also very 
much in the railways of this country—that was, 
the having to act through an agent who did not 
feel practically and’ directly the weight of the 
opinion of the shareholders. The railroads of the 
United States had so far exceeded the results an- 
ticipated by their originators that they had be- 
come over sanguine, and had stopped at nothing 
in the shape of expense in extending them. That 
was the great source of the difficulty and embar- 
rassment that had been felt, and he believed in 
many cases in England it was the same. After de- 
scribing the circumstances under which the scheme 
had originated, the difficulties it had to meet, and 
the various financial arrangements it had entered 
into for overcoming them—the error fallen into by 
the old company in not commencing the line at 
Jersey City, immediately opposite New York, but | 
twenty miles higher up the Hudson, where the 
water was shallow, which had necessitated the 
making of a pier a mile long at a great expense— 
he referred to the advantages which would result 
from the new terminus which the company had 
commenced immediately opposite New York, from 
whence the old company ought to have started, 
which, the moment it was completed, would form 
its central point, and, from the great facilities they 
would afford, bring a large accession of traffic to 
the line. There would also be a considerable traffic 
in coal, iron and timber from the pier—so that 
what had promised to be a total loss would in the 
end turn out to be worth what it had cost. The 
cause of their embarrassment was, that having re- 
organized the concern with a subscription of $3,- 
000,000, they had entered into an expenditure of 
$38,000,000, and it was easy to understand that a 
corporation having to borrow from day to day 
must be affected in its credit according as money 
was dear or cheap. This circumstance had for 
five years made them the butt of the bears of New 
York, with whom were associated those cautious 
individuals who would not invest in anything so 
new as a railway. The consequence was, that 
when the crisis occurred their stock went down 
considerably. This was a line that had no reason 
to fear competition. No doubt too many railways 
had been constructed in the States, and that the 
competition consequent thereon ina country where 
the population was not dense, tended to keep down 
profits; but it was not so with their lines that ran 
from the Western States direct to the Atlantic. 
Of these there were four, constituting, perhaps, 
the most complete railroad monopoly that existed 
in the States. 


Mr. Moran then described the four great through 
routes from the Atlantic to the West and said : 

These great lines were so distant that, except to 
a traffic that commenced 500 miles from the At- 
lautic, practically they did not compete at all. 
Then the Erie line bordered the State of Pennsyl- 
vania, giving a ready access for the coal and iron 
of that district to New York; and, in addition, 
every ton of goods brought over the New York 
Central must also pass over the New York and 
Erie, ere it could reach the port. After sketching 
the geographical position of the line in reference 
to the great streams of water communication—the 
Delaware, the Susquehanna and the Alleghany— 
which, he said, would all become feeders to it in 
bringing down to it the produce of the West on its 
way to New York city, and other advantages 
which it possessed, he repeated that their difficulty 
had arisen from the inadequate capital with which 
they commenced. $3,000,000 was all that the 
shareholders had contributed, though the present 
share capital amounted to $11,000,000. The cap!- 
tal had been increased to $10,000,000 by issuing 
shares in payment of contracts for iron, equip- 
ment, and other things necessary to carry on the 
traffic. He was happy to say that this had not 
been done at so great a sacrifice as many wo 
suppose, under the circumstances, must be incur- 
red, the shares having been taken up, upon the 
average, at the rate of 90 cents per dollar. The 
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large funded debt for which they were liable had 
been raised on terms equally favorable, and would 
not be felt as any serious burden. All that was 
requisite to make the line successful and to bring 
a good return for the money invested was intelli- 
gence, activity and economy in the management. 
(Hear, hear.) In the scheme they had presented 
to the public for raising the money necessary for 
extricating the company from its difficulties, they 
believed the interests of the stockholders and 
bondholders ,of all classes had been considered. 
The bonded debt was large, and it was important 
to both the bonded creditors and the unbonded 
that no sacrifice should be made. There were 
$12,000,000 of unsecured bonds issued, and $13,- 
000,000 of mortgaged bonds. Of the former, $1,- 
400,000 had been purchased by the sinking fund, 
leaving the debt at $10,500,000, To the holders 
of these ten and a-half million of bonds, which 
were claims against the company, subject to all 
the fluctuations of greater or less prosperity, and 
all errors of management, they would, he thought, 
be offering a very valuable privilege in giving 
them the security of mortgage bonds, and placing 
them in the position of other mortgagees, It 
might be objected that the unsecured bondholders 
had not anticipated that another series of bonds 
would be placed before their claims. But that 
was no fault of the managers. The blame rested 
with the bondholders themselves, for when they 
purchased the bonds, knowing that they were se- 
cured bonds, they should have satisfied themselves 
of the conditions upon which they advanced the 
money, and that, no new mortgage debt could be 
contracted. The law did not recognise ignorance 
as a plea, unless there had been misrepresentation. 
There was, however, ample traffic to pay the in- 
terest upon every class of bonds, together with 
those which were about to be created. The scheme 
laid before the proprietors would raise $3,000,000, 
and extinguish $3,000,000 in bonds, and what was 
most important, would entirely extinguish the 
floating debt, which had always operated to the 
prejudice of the company, while it would enable 
them to complete the works and the terminus op- 
posite New York. It might not be suflicient for 
the erection of all the buildings necessary to ac- 
commodate the tratlic in addition, but it would 
give them what they much needed, the terminus, 
and to develop the resources of the line. He had 
no doubt that the unsecured bonds, which were 
now standing at 10c. to 50c. the dollar, would, if 
this arrangement were confirmed, take a jump in 
a few days of 15c. to 20c., so that it would benefit 
the holders of those bonds as well as the company 
generally, 

After considerable conversation, the meeting 
was addressed by Mr. Hallet, and the following 
resolutions were adopted : 

That this meeting having heard the statement 
made by Charles Moran, Esq., President of the 
New York and Erie Railroad, desire to impress on 
their fellow bondholders the importance of co- 
operating}jwith that gentleman in his efforts to res- 
cue the road from its present temporary difficul- 
ties, and that with this view it is of the utmost im- 
portance that all the bondholders joined in com- 
pleting the subscription to the new loan proposed 
to be raised by the company. 

It is agreed that all persons subscribing to the 
fourth mortgage shall be allowed to subscribe at 
par to a fifth mortgage a sum equal to half their 
subscriptions to the fourth mortgage, and that 
such subscriptions be received entirely in unsecured 
bonds, 

It is further understood that the fifth mortgage 
is not to exceed $5,000,000 in the whole, of which 
$2,000,000 are to be reserved for the future wants 
- the company, and paid in cash or its equiv- 

ent. 

That with a view of attaining the above result 
parties are earnestly recommended to send in their 
subscriptions to the committee within the next 
ten days, so as to enable Mr. Moran, before his de- 
parture, to make the necessary financial arrange- 


That subscribers to the new or fourth mortgage 


loan, shall have precedence in the order of their 
application. 

Thanks were then voted to Mr. Moran for his 
able exposition of the present state and future 
prospects of the New York and Erie Railway Co., 
and the usual compliment to the chairman con- 
cluded the proceeding. 

La Crosse and Milwaukee Railroad. 

We have received a copy of the Sixth An- 
nual report of the La Crosse and Milwaukee 
Railroad Company—the first made by the new 
management. ‘The report appears to be a candid 
and thorough statement of the condition of the 
Company, without any attempt to cover up its un- 
favorable features, and discloses the results of 
mismanagement and incompetency almost without 
a parallel in the railroad history of this country. 
Within the past year the road has passed into new 
hands, and under the Presidency of Mr. Stephen 
Clark, of Albany. The new managers have been 
industriously occupied in endeavoring to free the 
Company from its most pressing embarrassments, 
and have been, to a considerable extent, success- 
ful. They hope to succeed entirely, so far as to 
complete the road to tlie Mississippi at La Crosse, 
when a large through traffic will be thrown 
upon it. To effect this and thus render the 
other portions of the road profitable, a con- 
tract has been made with Mr. Chamberlain to 
build 44 miles of road from New Lisbon to La 
Crosse, and the means have been provided from 
the remainder of the four million issue of Land 
Grant Bonds. The report gives the annexed awful 
statement of the stock and liabilities, of the com- 
pany : 

Capital Stock—Eastern Division 





. -- $5,859,964 40 


North-Western Divis. 45,100 00 
Watertown Division.. 570,000 00 
Privileged Stock .... 80.510 00 


Farm Mortgage Stock ............ 1,108,400 00 





Dividend Scrip, Interest Dividend,&e 33,566 26 
Mortgage Debt Eastern Division : 
First Mortgage...... $950,000 00 
Less owned by Sinking 
1 eee 29,000 00 
a 921,000 00 
Second Mortgage, 8 per cent..... 1,000,000 00 
City of Milwaukee.............. 314,000 00 
$2,235,000 00 


First Mortgage Land Grant Bonds. . $2,500,000 00 
Second Mortgage on the Land Grant 
i ee aersith'e Leet eS aN: Kade + OR Oe 
Unsecured Bonds, viz. : 
Convert. Bonds, 1862. $300,000 00 
Less converted.... 193,000 00 


——_——._ 107,000 00 
Construct. B’ds, 1862.1,000,000 00 
Less retired ...... 296,000 00— 704,000 00 
Construct. B’ds, 1867.1,000,000 00 





Less retired...... 236,000 00 
764,000 00 
Consolidation Bonds.... ........ 210,000 00 
Real Estate Bonds.... ...... dabei 6,000 00 
Coupons Unpaid..............2+.. 109,802 00 
Dividends Unpaid.... .... .... .... 3,150 60 
Incumbr’ces on Real Estate,assum’d. 16,356 46 
Bills payable... ........ $366,762 33 
Open Accounts........ 90,636 65 
Engineer’s Department. 6,239 87 
Officers’ Salaries ...... 7,090 34 
Land Damages and Right 
of Way, estimated... 35,440 00 


Selah Chamberlain’s 

Judgment..... seecese 629,089 72 

N. Cleveland’sJudgment 114,000 00 

Freight and Duties on 

iron to lay the track to 

Tomah .....ess+-++- 25,000 00~1,274,256 51 





Included in the above are $917,670 of stock 
and bonds issued as collaterals. In September, 
the managers, in order to secure the continuance 
of work upon the line of the Land Grant Road, 
and the payment of arrears to the contractor (over 
six hundred thousand dollars) executed a lease of 
the road to him, and permitted a judgment for the 
arrears to be entered. In December, a contract 
was made with Mr. Chamberlain to complete the 
road from New Lisbon to the Junction, by which 
307,200 acres of land would be secured. Of this 
amount, the Company have already received from 
the Governor a certificate for 230,400 acres. The 
Land Grant Trust has been reduced to $4,000,000, 
including the road between Portage and the Mis- 
sissippi River and the lands. The lease to Mr. 
Chamberlain provides that the earnings of the road 
shall first go to pay. the interest on the mortgage 
debt, and for the sinking fund of the Eastern Di- 
vision, say in all $189,980. The surplus applies 
upon his judgment. The earnings upon the read 
west of Portage are to be applied in the first case 
to the interest on the Land Grant Bonds, and the 
surplus to the judgment. ‘‘ This,” says the re- 
port, ‘it will be seen, leaves the Company withont 
a dollar of income to meet the interest on the 
Farm Mortgage Bonds, the unsecured bonds, the 
maturing obligations of the Company or even the 
current necessary expenses of the agents and offi- 
cers, whose time and efforts are so necessary to 
the work. No resources for these objects are now 
left, except what may be saved from the securities 
pledged as collaterals and from such claims as 
may be established upon securities and property 
now beyond the control of the Board. The earn- 
ings of the road, although not equal to the san- 
guine anticipations heretofore laid before the pub- 
lic, are still indicative of ample returns upon the 
capital it should have cost. Wedo not entirely 
concur in the sanguine estimates of the value of 
the lands donated for this work, which have been 
set forth in the former; but while this is the case, 
we have entire confidence that when the road is 
completed, these lands will be found a most im- 
portant element in giving security to the bond- 
holders and remuneration to the stockholders for 
their sacrifices in accomplishing the result.” 

The earnings of the road, as taken from the 
books of the Company, from July 1, 1856, to June 
30, 1857, are as follows : 


Receipts from freight, mails and ex- 
press. .... -+- -. $353,402 36 














Deduct advanced charges included in 
these receipts as published ....... 180,081 32 
$223,321 04 
Receipts from passengers........... 183,875 58 
$407,196 63 
Operating charges ...... $124,004 80 
Incidental expenses ..... 31,632 70 
Repairs rolling stock.... 2,910 86 
Supplies purchased ..... 86,374 70 
Machine shop .......... 6,810 32 
Taxes on earnings .... .. 3,199 56 
204,932 94 
RGt OREM od nose cccd.cd $203,263 69 


From July 1, 1857, to September 30, 1857 : 


Receipts from freight, expresses and 

MAL 200. vecdiicds cows cece cece ss GOR SEB SB 
Deduct advanced charges included in 

these receipts as published ...... -. 30,877 73 


, $63,955 95 
Receipts from passengers............ 63494 09 


$127,450 04 








Operating charges ... .... $32,687 36 
Incidental expenses, sup- 

plies, machine shops, 

etc.,; estimated ........ 20,282 04-~52,919 40 


Net revenue for 3 months .... $74,530 64 
From September 30 to December $1, 1857, uii- 











Total eeaee cess sees eee cess -- $15,980,708 63 


der the lessee, Selah Chamberlain : 





ipts from all sources... .... ...$113,705 65 
Deduct operating expenses ......... 43,283 80 





Net revenue for 3 months............$70,421 85 

The report says : 

“These results, though not so favorable as pre- 
vious estimates, afford ample assurances that when 
the road reaches the Mississippi, and thus becomes 
the outlet of the whole North-west, its friends will 
not be disappointed in their confident assertions, 
that it must prove one of the most productive, per 
mile, of any in the United States.” 


The entire length of completed road is 138 
mniles, leaving 62 miles to be finished to the Missis- 
sippi. The report says: 


“In referring to the causes that have produced 
the present embarrassments of the Company, it 
cannot be disguised that the Land Grant itself, so 
eagerly sought, has by the expenses of the con- 
test for its possession, contributed very largely to 
the result. Of the liabilities incurred, the follow- 
ing may be traced directly to this source : 


1, Construction Bonds of 1862, issued 
for charter expenses............. Ba 
2. Construction Bonds of 1857, issued 
for the purchase of the St. Croix 
and Lake Superior Railroad ...... 1,000,000 
8. Stock issued for charter expenses 
90,000 


1,000,000 


Se Beni cies ceed Serene. 
4. Consolidation Bonds issued for stock 
in the M. and W. Railroad Com- 
pany, and for “‘service” in and about 
the Consolidation ............... 
6. Notes issued by B. Kilbourn, Pres’t, 
to the Madison and Watertown 
EE Lh. Sine heise G RW enth.+ 
6, Capital stock sold in New York, in 
1856, at 60a75 per cent., to pay the 
debts of the Watertown R. R.Co.. 600,000 


“In making provision for the dividend of July 
1, 1857—for the interest upon the Construction 
Bonds of 1862, and for the interest upon the Land 
Grant Bonds of Aug. 1, 1857—the subscribers to 
the Land Grant Bonds having to a large extent 
failed to meet their instalments, more than $1,- 
100,000 of the stock and securities of the Com- 
pany were pledged for loans falling due in Novem- 
ber, December and January last, and were sac- 
rificed by the inability of the Company to meet 
these loans ai maturity. The pressing wants of 
the Company have also led to other sacrifices, 
which nothing but the salvation of the Company 
from its extreme peril could justify. But these 
sacrifices are now ended, and we cannot imagine 
a state of things to arise which can justify a re- 
newal of these expedients.” 

The Board have taken steps to recover the mil- 
lion of bonds issued to the St. Croix and Lake Su- 
perior Company, and also ‘two hundred thousand 
dollars of bonds loaned to the Minnesota and Pa- 
cific Railroad Company, which never reached the 
treasury of that Company. In conclusion, the 
managers say : 

“That, having undertaken the task of attempt- 
ing to save the property of the Company at the 
solicitation of the friends of the road, in the hope, 
on their part, that we might succeed in carrying 
the work to the river at La Crosse, we have gone 
forward with those objects only in view. So far 
as the Eastern members of the Board are con- 
cerned, they entered into the direction entirely 
uncommitted to any line of policy, with no pledges 
to protett or favor any one interest, or one set of 
creditors, bondholders or stockholders more than 
another, but to be guided solely by their convic- 
tions of what might be best for all interests when 
the conditions and wants of the Company were 
thoroughly understood. If we have failed in pro- 
tecting the interests of the Company, whose agents 
and representatives we were made, the time is at 
hand when the stockholders will have an oppor- 
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Cost of Stopping a Kailroad Train. 

It is often made a question among those inter- 
ested in railroads, whether any great expense is 
incurred in stopping trains, At the recent hear- 
ing on the petition of the Watertown people for 
the restoration of their branch, which has just 
been closed before the Legislative Committee, it 
was testified by the President of the Fitchburg 
Railroad, Mr. Swift, that in his judgment it cost a 
dollar for every stoppage of a common passenger 
train, and for through and express trains a larger 
sum. 

William P. Parrott, Esq., the well known rail- 
road expert, stated, on the other hand, that the as- 
sociated railroad Superintendents and Engineers 
of New England, after a series of computations 
and observations, came to the conclusion that it 
would not, averaging one railroad with another, 
and all trains taken together, cost more than eight 
cents a stop. 

Taking Mr. Swift’s estimate, it was shown that 
to run the Watertown train, it would cost, for 
stops, $180 a day, there being eighteen stops and 
ten trains aday. This, for 818 days in the year, 
would give upwards of $55,000. The whole cost 
of running the passenger train was only put, by 
the Fitchburg Company, at $25,000; so that, ac- 
cording to Mr. Swift’s figures, it cost more than 
double to make the stops on the branch than it did 
to do the whole running of the road—$25,000 to 
run it, and $55,000 to do the stopping ! 

No wonder the company supposed the branch 
unprofitable, if such calculations were relied on. 

The case of this branch is attracting a great 
deal of attention, as a precedent for the arbitrary 
stopping, by the directors of the company, with- 
out the leave of the Legislature, of any of the 
twenty-five branches and fifty railroads of the 
Commonwealth that are supposed (or known by 
reliable estimate) to be unprofitable.—Boston 
Transcript. 





Way-Fare on the New York Central R. R. 
A majority of the Railroad Committee of the 
Senate, Messrs. Brandreth and Hubbel, unite in a 
report, against repealing section 3 of the act passed 
last winter, which provides that where the rate of 
fare divides the half dime, the company may re- 
ceive the whole of the half. They state that they 
believe the public policy has been heretofore to 
promote these great and useful enterprises by such 
legislation as was proper and expedient in itself, 
and calculated to facilitate the business in which 
they are engaged. 
In considering the subject, the committee called 
upon the company for certain statistics which they 
acknowledge have been promptly furnished, and 
upon which the committee have to some extent 
based their report. 
These statistics throw light upon the subject of 
way-fares upon railroads that have not heretofore, 
it is believed, been generally understood or duly 
considered by the public. Every business man 
conversant with the fact must be fully aware that 
the expenses of way passengers, who ride but a 
few miles at a time, for every mile traveled, must 
be larger than where a person travels from one to 
three hundred miles at a time—the expenses of fur- 
nishing tickets—men to sell them, and to check, 
put on board, and take off at each station the bag- 
gage of passengers, and to make returns of the 
same to the general office, to way passengers who 
ride but a few miles each, is larger in proportion 
tban to through passengers who ride a much 
greater distance on the Central road. The com- 
mittee state, that there are ninety-nine passenger 
stations, or an average of one to every three miles, 
and at each of these numerous stations, one or 
more men must be employed to sell tickets, check, 
put on board, and receive baggage. Wood for fires 
must be furnished in cold weather ; light and nu- 
merous other items, and to meet these increased 
expenses, the company be allowed additional fare 
over that paid by through passengers, who are ac- 
commodated at much less expense to the company 





tanity to give us leave to retire from their ser- 
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But to the figures. According to a statement 
furnished the committee, there has been carried 
on the N. Y. Central Railroad, for the year ending 
September 30th, 1857, 2,609,947 passengers. Of 
this number, 1,000,000 were carried on an average 
less than nine miles each; 1,739,964 have been 
carried on an average only twelve miles each; 1,- 
957,467, or three-fourths of the passengers carried 
during the year, have been transported less than 
twenty miles each, and that with the exception of 
passengers who ride less than five miles each, no 
way passenger pays but a fraction over 234 cents a 
taile, a sum less than is charged by any road, with 
the exception of passengers who commute and pay 
by the quarter or year, and a sum less than any 
road can afford to transport way passengers for, 
and pay interest on the cost of the road, particu- 
larly at the present time—when all the expenses 
attending the operation of the roads are so much 
increased from what they were at the time the 
consolidation act was passed, in which the way- 
fare was restricted to two cents per mile. 

The Legislature in all cases, with the exception 
of the act consolidating the New York Central rail- 
road, where they have made any distinction in 
fares have wisely allowed more to be charged for 
way than through passengers per mile. The Hud- 
son River road charter furnishes a case in point.— 
On that road in the winter, 244 cents per mile is 
authorized for way-fare, while but two cents can be 
charged for through travel. The act consolidat- 
ing the several roads between Albany, Troy and 
Buffalo, with the New York Central, limited the 
way-fare to two cents per mile,while on the through 
travel the Company can charge the amount au- 
thorized by the General Railroad Law, viz: three 
cents per mile. 

Admitting that this sum was enough at that 
time, the increased cost of operating roads since 
that period, and the increased speed demanded 
and attained, would seem to render it inadequate 
at the present time. The policy adopted in what 
is called the Consolidation Act by this State, is 
the same as that passed in the State of New Jersey, 
which has caused so much, and so just complaint 
against that State by the citizens of others in con- 
sequence of the through fare being so much higher 
per mile than the way. Its emphatic condemna- 
tion by the people of the State, who are compelled 
to travel between New York and Philadelphia, 
should have deterred the Legislature of New York 
from following so unjust and generally condemned 
an example. 

The committee state that from Rochester and 
Spencerport, the distance between which places 
being eleven miles, the fare, if the 3d section is re- 
pealed, would be 22 cents. The present fare is 25 
cents—an increase of 3 cents on each passenger, or 
2 27-100 of a cent. per mill fare. 

The number of passengers between Spencerport 
and Rochester for the year ending September 80th, 
1857, going west, was 7,852; going east, 9,025— 
total for the year, 16,877. The three cents addi- 
tional on each passenger makes the gross increase 
$506.31, a sum insignificant compared with the ac- 
commodations given to the travel between those 
places—there being five trains each way daily, 
three of which stop at Spencerport, and at a fare 
of but a small fraction over 214 cents per mile.— 
The people of those places should bear in mind 
that their fare is but slightly increased, and they 
have had better accommodations, and lower fare, 
than the people living on or in the vicinity of any 
railroad in the State, for the same distance. 

The report further states that the average num- 
ber of through passengers to a coach is 50, while 
the average number of way passengers is only 25. 
The average dead weight to each through passen- 
ger is 800 pounds, and the average dead weight to 
each way passenger is 1,600 pounds. 

This is another fact going to show the inade- 
quacy of pay from way passengers, compared with 
the through on the Central railroad. 

The report further states that there are 99 sta- 
tions to which tickets are sold from the Rochester 
office on the Central road: the increase of fares on 
which, by the 8d section of the act proposed to be 
repealed, is a fraction less than 2 cts, on each ticket. 
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The same number of stations’ tickets sold at Sy- 


racuse, the average increase is a fraction over two 
cents each. 

There are 96 stations’ tickets sold at Utica, the 
average increase upon which is a fraction less than 
two cents each. 

Every other railroad company in the State, ex- 
cept the New York Central, possesses the power, 
and uses it, of charging extra fare per mile for 
short distances, over what is demanded for longer 
ones, and the committee can see no sound reason 
why this road should be made an exception to this 
very general rule, and placed on a less favorable 
footing than all the others in the State, none of 
which charge less than 246 cents per mile, while 
many charge up to 4 cents per mile for way fare. 

Fcr the reasons above given, and others stated 
in the report, the majority of the committee report 
against repealing the 3d section of the law of 1857, 
relative to fare on the New York Central Railroad. 





Postal Steam Navigation. 

Opinions widely divergent are entertained re- 
specting the policy of granting subsidies to ocean 
steam lines by the government. While on the one 
hand this course is represented to be indispensable 
to the establishment and maintenance of regular 
steam communication on long and expensive routes, 
the opposite position is taken by others, on the 
ground that open competition is better than govern- 
ment monopolies, We have just received a very 
able treatise on ‘Ocean Steam Navigation and 
the Ocean Post,” by Thomas Rainey, Esq., in which 
the writer maintains the first of these positions, 
and brings to his support a large array of facts and 
figures, evincing extended research and careful 
consideration. ‘The conclusion to which he arrives 
is, that while an efficient steam mail system is es- 
sential to the continued prosperity of the country, 
such an object can never be attained through pri- 
vate enterprise, or otherwise than by the direct pe- 
cuniary agency and support of the general govern- 
ment. Mr. Rainey having been long stationed on 
the coast of Brazil as U. 8. Commercial Agent, 
where English lines of steamers monopolize all of 
the most valuable carrying and passenger trade, 
he is enabled to speak both feelingly and intelli- 
gently On the subject. 

At the outset of his argument, Mr. R. notices the 
rivalry between the United States avd Great 
Britain in steam navigation, and the splendid re- 
sults already achieved. He shows that while the 
ships which the United States possess are among 
the fleetest and best that traverse the ocean, and 
have excited the admiration of the world wherever 
they have gone, their number is so small, their ser- 
vice so limited, their field of operation so contract- 
ed, that on the whole we present a very unfavora- 
ble contrast with our great competitor. In all, we 
have but 57 ocean steamers, measuring 94,795 
tons; while Great Britain has 1,670, with 666,380 
aggregate tons. We have twenty-two steamers, of 
45,000 tons, engaged in the foreign and domestic 
mail service, while Great Britain has one hundred 
and twenty-one, of 235,488 aggregate tonnage, en- 
gaged in the foreign mail service almost exclusive- 
ly. We have thirty-seven steamers engaged in the 
coasting trade, while she has 1,548 similarly em- 
ployed. ; 

So much importance does Great Britain attach 
to postal and passenger facilities, as connected with 
her commercial prosperity, that she expends annu- 
ally for her foreign steam mails nearly six millions 
of dollars, while they do not return to her treasury 
much above three; and the desparity is constantly 
increasing. The sums of money paid for them, 
though not apparently returned, are productive of 
“reflex benefits not calculable as a transaction of 
en" which far outweigh all other consider- 
ations, 

_ The author next passes to consider the capabili- 
ties of steam, and reasons that it can never be ap- 
plied to general ocean transportation—because, 
however desirable, it cannot be profitably em- 
ployed. It is best applicable to the rapid convey- 
ance of mails, passengers, specie, and costly 
freights. To obtain a high rate of speed, makes 


hecessary a greatly increased strepgth in all parts 





of the vessel, more frequent and costly* repairs, 
and an enormous consumption of fuel. Some of 
the facts which go to sustain these positions are as 
follows : 

‘The Collins steamers have been running but 
six years, and yet their repairs have amounted in 
all to more than the prime cost of the ships, or to 
about eighteen per cent. per annum. They were 
as well and as strongly built as any ships in the 
world, as appears from the report which Commo- 
dore M. C. Perry made to the Department regard- 
ing them, and from the fine condition of their hulls 
at the present time. This depreciation, with all 
these repairs, has not been probably above six per 
cent. per annum. They will, however, probably 
depreciate ten per cent. per annum, during the 
next six years, and at the age of twelve or fourteen 
years will be unfit for service. The steamers 
Washington and Hermann, which had strong hulls, 
have been run eight years, and are now nearly 
worthless. Their depreciation has been at least 
ten per cent. per annum. The steamers Ohio and 
Georgia, which Commodore Perry and other super- 
intending navy agents pronounced to be well built 
and powerful steamers, ran only five years, and 
were laid aside, and said to be worthless,” 

It is said that American steamers do not; upon 
the average, last above ten years. The great cost 
of coal is apparent from the single fact that the 270 
steamers in the British navy, with about 50,000 
aggregate horse power, consumed in 1856, accord- 
ing to a report made this year, to a committee of 
the “ British Association for the Advancement of 
Science,” by Rear-Admiral Moorson, 750,000 tons, 
It is laid down as a rule of general application, 
that the power or coal necessary to produce speed, 
increases as the cube of the velocity. ‘“ Taking a 
Collins steamer of 3,000 tons, we find that in run- 
ning 14 miles per hour, as they have frequently 
done, the consumption would be 128 tens per day, 
1,252 tons for the passage. And yet one of those 
steamers could make 12 miles per hour on 80.4 
tons per day, or 11 miles per hour on 61.9 or less 
than half that used at 14,”—all serving to prove 
that fast mail steamers cannot live upon their own 
receipts on the ocean. We also quote the follow- 
ing, designed to substantiate the same point: 

“The greater the postal efficiency of a steamer, 
the less is it able to carry freight; and the time 
will doubtless soon come when the fast mail pack- 
ets will take nothing except a few express pack- 
ages. The Persia now takes scarcely any freight, 
and the Vanderbilt cannot think of doing it when 
she makes fast trips. It is very probable that the 
whole system of ocean navigation will be materi- 
ally changed; and that while clippers and slow 
propellers carry the fine freights, fast vessels filled 
with their own power, (coal and engines,) will 
carry the mails and passengers. And in doing this 
they cannot, of course, support themselves ; neither 
will they conflict with private enterprise in freight 
transportation. It is now the case to a large ex- 
tent on most of our American lines.” 

The trip of the “ Arago” or “ Fulton” to Havre 
and back costs about $45,000, while the mail pay 
is now probably not above $7,500 per round trip. 
Mr. Rainey predicts the failure of the “ Leviathan” 
steamship, as a financial speculation. She might 
do well with “a voluntary cargo, which will load 
and unload itself in a hurry, such as a cargo of 
emigrants, and not steaming at too high a speed.” 
The length of time required to receive or discharge 
a cargo of freight, would be objectionable. To be 
acceptably carried, goods must be shipped the day 
they are brought, and delivered as soon as the ship 
is in, without being the last of 15,000 tons, and 
without keeping the owners so long out of their 
money. It is argued that if large steamers cannot 
live on their receipts, much less can small ones,— 
The substitution of steam propellers is considered 
at much length in the volume before us, but this 
class of vessels is regarded as forming no excep- 
tion. The grand conclusion of the author is, in 
substance, that adequate postal facilities are indis- 





* To put anew set of boilers in one of the Col- 
lins steamers costs about $110,000, and this must 
be done every six years, | 








pensable, and that the only alternative is for the 
Government to pay for them; but to require such 
a rate of speed as to prevent injurious competition 
to sailing vessels and private enterprises. “The - 
only effectual means of accomplishing the foreign 
mail service in this country, is by liberally subsid- 
izing private companies for a long term of years, 
such as will induce them to provide first-class ships, 
run them rapidly, and fit them for the most com- 
fortable conveyance of passengers.”—NV. Y, Jour 
nal of Commerce. 





Minnesota Railroad Loan. 

A Bill has been introduced into the Legislature 
of Minnesota, providing for the issue of State 
bonds to the amount of $5,000,000, in aid of the 
construction of railroads in that State. Accom- 
panying the Bill, isa long and able Report, re- 
viewing the whole subject, and taking strong 
ground in favor of the loan. The St, Paul Adver- 
tiser, of the 30th ult., gives an abstract of the 
Bill. The measure excites much discussion in 
Minnesota—some advocating it as likely to aid in 
developing the resources of the country, and others 
denouncing it as a scheme which will largely in- 
crease taxation. 

The Advertiser’s article is as follows: 


The bill introduced by Mr. Streeter for the issue 
of S.ate bonds to the extent of five million dollars, 
to aid the construction of railroads, has been: con- 
siderably amended by the select committee to 
whom it was referred, and their report will prob- 
ably form the leading subject for the consideration 
of the legislature next week. Although the. com- 
mittee will report favorably upon the five million 
loan, there is little doubt that it will have to be 
reduced to three millions before it will receive the 
assent of the legislature. Our readers will not 
understand that it is proposed to advance an im- 
mediate loan of this extent to the companies en- 
trusted with the building of the road. The meas- 
ure under discussion, provides simply for a suc- 
cession of loans, each of a limited amount, for a 
specific purpose, and the loans are to cease at the 
moment when they cease to be faithfully applied 
to that purpose, the three or five millions being 
the aggregate of all the loans to be made ina 
series of years. We are glad to observe in the 
amended bill, the securities to be exacted of the 
several companies for the legitimate and faithful 
application of the loans entrusted to them for 
building the roads, have been increased and sur- 
rounded with new restrictions and guarantees. 
Only one hucdred thousand dollars is to be issued 
in the first place to the several companies, and sat- 
isfactory proof of the expenditure of this sum up- 
on the construction of the roads themselves, must 
be adduced, before another dollar will be issued 
by the State. Qn this proof being furnished, fifty 
thousand dollars more will be issued, to be ap- 
plied, under similar restrictions, as the condition 
of continued aid. These loans are secured by 
mortgages and bonds of the companies, and if any 
of the companies fail at any time to pay the semi- 
annual interest and the principal, when due, the 
bonds of the defaulting companies are to be sold 
or their mortgages foreclosed, so as to exonerate 
the State from any advances from its own Treas- 
ury. 

This principle of the issue of State bonds to aid 
in railroad construction, secured by the proceeds 
of the work, has been tried in several States, and 
always with the best success. In Tennessee, as 
was mentioned last week, where the State hag 
loaned its credit to the extent of $19,000,000 for 
the benefit of its railroads, without any other ‘se 
curity than the proceeds of the works, the princi- 
pal and interest has always been promptly paid. 
{n Missouri, where the State has loaned $20,000,- 
000 tor a similar purpose, the bonds are promptly 
redeemed. In Minnesota we do not propose to 
risk the credit of the State on the basis of securi- 
ties which are found to be ample elsewhere, The 
whole of that magnificent. Land Grant, whose mini- 
mum value is fixed by Government itself at $16,- 
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— 
000,000, is practically pledged to the redemption 
of the bonds, It is not too much to say that the 
securities are twice as large as have ever before 
formed the collateral securities of a State loan. 

We confess to a feeling of exultation at the gen- 
eral unanimity which is everywhere evinced in 
favor of a measure so vital to the interests of the 
State. Once fairly in operation, it will do more, 
far more, to stimulate the grewth of Minnesota, 
and to develop its sleeping resources, than any- 
thing else in the world, or than all things else 
combined. 





Steamboat Building at Glasgow. 

It is stated in the new edition of the Encyclo- 
pedia Britannica that of all the branches of in- 
dustry belonging to Glasgow and its harbor, there 
is none of modern date which has made such rapid 
progress as that of steamboat building, and marine 
engine making. From the first start of the little 
Comet, in 1812, till 1820, there were at the most 
only one or two river steamers launched yearly, 
and of a tonnage so small as to be scarcely worth 
notice. About that period this manufacture re- 
ceived a new impulse, and began at once fairly to 
develope itself. From 1821 to 1830 there were 
88 steamers built, with a tonnage of 4,200; from 
1831 to 1840 there were 94 steamers, with a ton- 
nage of 17,623; from 1841 to 1850 there were 167 
steamers, with a tonnage of 81,447; while during 
the three years from 1851 to 1853 there were 206 
steamers, With a tonnage of 141,713. The present 
magnitude of this industry may, however, be best 
a jated from the fact that during the years 
1858 and 1854, the then 32 shipbuilders on the 
Olyde had constructed or contracted for no fewer 
than 266 vessels, including both steam and sailing, 
having an aggregate tonnage of (one hundred and 
sizty-etght thousand tons) 168,000, for which also 
marine engines were constructed or in progress, of 
29,000 horse power; the average of these vessels 
being 630 tons, and involving the enormous cost 
of nearly £5,000,000 sterling. These ships find 
profitable employment—the capital employed in 
construction sustains a very large portion of the 
English and Scotch people; and the whole country 
is largely benefited thereby. 
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Second Hand Locomotives. 
10 BECOND HAND ENGINES, Gauge 4 ft. 834 io.— 








Weighing from 16 to 25 tons. 
For sale by 
RHINELANDER, BOORMAN & CO., 
5t6 NEW YORK, 





Nathan Caswell, 


N°: 9 Nassau st., New York, Broker n Railroad Iron, refere 
to Messrs. P, CoourTgau, JR., Saxrorp & Co. 6ml 


- RAILROAD IRON. 
The Crescent Manufacturing Company, 


WHEELING, VA., 





; > now prepared te execute, at short orders for 
Rails of any required pattern and weight, and to re-roll 
old rails, on the most liberal terms Address 


N. WILKINSON, Sec 
Wuaertine, Va. 


Railroad Lron. 
TONS Railroad Iron, wei about 58 ibs. 
1,000 per yard, “Erie” pattern. pre quality Welsh 
make, now r for delivery, for sale by 
VOSB, LIVINGSTON & CO., 
August ist, 1867. 9 South William st. 


Railroad Iron. 
700 TONS, afloat, or in stere, of “W. Orawshay’s” 


make, For sale ty 
THEODORE DEHON, 
10 Wellst., near Broadway, 
16 New Yor«. 


Railroad Iron. 
OO TONS, 56 to 57 lbs. per linear yard, Crawshay’s 
make. In Pond or Daty paid and ready for imme- 
diate delivery. Fors ee 
THEODORE DEHON, 
au 10 Wall at,, acar Broadway. 














RAILROAD TRON. 
WOOD, MORRELL & CO.,, 
Having leased the extensive Works of the 
Cambria Iron Company, 
Situated at Jonnstown, Oameria Co., Penna, 

And purchased all their real estate, 
A= now prepared to execute, at short notice, orders for 


RAILS of any required pattern or weight, on the most 
liberal terms, 


Philadelphia Office —§ 


RAILROAD IRON. 
CONTRACTS FOR RAILS, 


AT A FIXED PRICE OR ON COMMISSION, 
DELIVERED AT AN ENGLISH PORT, 
Or at a Port in United States, 


WILL BE MADE BY THE UNDERSIGNED, 
THEODORE DEHON, 
10 Wail st., near Broadway, New York, 
600 tons T rails on hand 54 to 57 lbs. per linear yard, 


RAILROAD IRON. 


The Undersigned, Agents for the Manufacturers, 
ARE PREPARED TO CONTRACT TO DELIVER 
Free on Board at Shipping Ports in England, or 
At Ports of Discharge in the United States, 
RAILS OF SUPERIOR QUALITY, 

And of Weight or Pattern as may be required, 

VOSE, LIVINGSTON & CO., 
New York, Aug. 1, 1855. 9 South William Street. 


North Penna. R. R. Building, 
No. 407 Walnut st. 








IRON BOILER FLUES. 


Lap-Welded Boiler Flues, 
144 to 7 inches outside diameter, cut to definite 
length, 2 to 20 feet as required. 


Wrought Iron Welded Tubes, 
From }¢ to 5 inches bore, with Screw and Socket 
Connections, T’s, L’s, Stops, Valves, Flanges, 
&c., de, 

MANUFACTURED AND FOR SALE BY 


MORRIS, TASKER & CO., 
PASCAL IRON WORKS. 


‘Warehouse—209 South Third st., 
PHILADELPHIA. 


MORRIS & JONES & CO., 
IRON MERCHANTS, 


MARKET AND SIXTEENTH STREETS, 


PHILADELPHIA. . 
IRON AND STEEL 


IN ALL THEIR VARIETIES, 


BOILER PLATE CAR AXLES, 
BOILER RIVETS RAILROAD IRON, 
CUT NAILS and SPIKES, PIG IRON, ete. 


Having the selling agency of a number of the Rolling Mills, 
Furnaces and Forges in this State, orders for any description of 
Tron can be executed, 

August 16, 1854. 
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RAILROAD IRON AND 
COMMON BARS. 
THE UNDERSIGNED, 
Sole Agents to Messrs. GUEST & CO., 
The Proprietors of the Dowlais [ron Works, 
Near Cardiff, South Wales, 


- A RE duly authorized to contract for the sale of their @. L. 
Railroad Iren, and Common Bars, on most advantageous 


terms. 
R. & J. MAKIN, 70 Broad st. 


RAILROAD tRON. 
The Subscribers, Agents for the Manufacturers, 
ARE PREPARED TO CONTRAOT FOR THE 
DELIVERY OF RAILROAD IRON AT ANY PORT 
in the United States or Canada, or at a shipping port in Wales, 

WAINWRIGHT & TAPPAN, 
Boston, June, 1851. 29 Central Wharf. 


RAILROAD IRON. 
THE RENSSELAER IRON COMPANY, 
TROY, N. Y., 


FFER Rails of their own manufacture deliverable as may 
be desired by purchasers, 


OLD RAILS 
received in exchange for new or for re-manufacturing. 
JOHN A, GRISWOLD, Agent, 
Troy, N. ¥, 








New York Agent: 
RB. A. QUINTARD, corner of Wail st. and Broadway. 


RAILROAD IRON. 


The undersigned, Agents for leading Manufacturers in 
STAFFURDSHIRE AND WALES, 


ARE PREPARED TO CONTRAOT FOR DELIVERY 
On board ship at Liverpool, or Welsh port, 
C. CONGREVE & SON, 
18 Cliff st., N. Y. 


RAILROAD IRON & CHAIRS. 
THE LACKAWANNA IRON AND COAL CO. 


Are now prepared with increased facilities to contract for 


RAILS AND CHATRS 
At their Works at SCRANTON, PENNA, 
Address 8. T. SCRANTON, Pres’t, at Scranton, 
or, THOS. STURGES, Treasurer, 25 William st., New York. 


RAILROAD IRON. 


1 000 TONS Anti-Laminating Hammered Head Rails 
. of the “Erie” Section, 57 lbs. per yard, here 
and to arrive. For sale by 
HENDERSON & KERNOOHAN, 
13 Oliff st., 
alt Naw Xoux, 
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STEEL, FILES, &c. 
R. GROVES & SONS, 
SHEFFIELD, ENGLAND, 


ANUFAOTURERS of warranted Cast Steel, cuperior 
quality, for Tools, Machinery, and Enyineering purposes, 
Single and Double Shear, Blister, German Spring and Sheet 
Steel of every descriptinn—also, Gast Steel Files of high repu- 
ta especially adapted for the use of Machinists, and Saws 
and Tools of ali kinds, 
A stock of the above goods constantly on hand, 


conronare wane PETC Dy 














USB 
OAS. CONGREVE # SON, Agents, 
nolan 2 
PROSSER’S | _?—? | PATENT, 
Lsdaanatieldl 
GURPACE CONDENSER for HIGH PRESSURR STEAM 


To save from 15 to 80 per cent. of the fuel and 
To perform from 15 to 30 per cent. more work 
By increasing the evaporative power of the Borer 
And decreasing the condensation in the OyLinpER. 
For LIOENSES under my PATENT 
APPLY TO THE PATENTEE, 
THOMAS PROSSER, 
JAN’y 5, 1858. 28 Platt st., New York. 


CAUTION. 


A’ there are numerous imitations of our FRANGIPANNI, 
purchasers are requested to see that the names of Pirss8 
and LusIn are impressed upon the Bottles. 












PIESSE & LUBIN Y 
WHOLESALE 
PERFUMERY FACTORS, 


PERFUME 
OF PARADISE. 


4s. 6d. Bottles. 


2, New Bond Str, 
LONDON. 





Sold by all Fashionable Pearumers and Droaarsrs in the 
World. 


WHOLESALE AGENT FOR THE UNITED STATES: 
Mr, JONAS PHILLIPS; 87 Pearl tes New Yor 
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RAILROAD SUPPLIES. 
WILLIAMS & PAGE, 


No, 44 Water, between Congress and Kilby Streets, 
Boston, Mass. 

Iron Rails, Chairs, & Spikes, 

FREIGHT AND COAL CARS, 


(on hand or made at short notice,) 


Wheels and -Axles of all kinds, 
LOWMOOR, AMES’, BOWLING, ann NASHUA TIRES, 


IRON AND STEEL, 
Of all kinds for Shops and Tracks, 

Car Trimmings, Paints, Oil, Varnish, Car aad Switch 
Locks, Ventilators, Lanterns, Head-Lights, Gauges, Rubber 
Springs, aChirs, Hose and Belting, Ash, Pine and other Tim- 
ber, and ALL MATERIALS USED in Equipment and Repairs of 
Railroads, Engines and Cars, at lowest prices. 


THOS. 8. WILLIAMS, PHILIP §. PAGE, 


Late Sup’t Boston & Me, R.R. Late Pacs, ApEn & Co, 


REFERENCES, 
Jauzs Haywarp, President | PHerps, Dopar & Co., N.Y. 
Boston and Maine R. R. Cooper, Hewitt & Co., do. 
Capt. Wm. H. Swirt, Bostov. | Reeves, Book & Co. , Phila, 
Lawrenog, Stone & Co., do, | E.8. Coesprovan, Chicago, 
& M. Fexton, Pres't Phila, W. & B. R. R. 


OLD STAND. 
RAILROAD AND CAR FINDINGS. 


A. BRIDGES & CO., 


SUCCESSORS ro BRIDGES & BRO., 


wit Continue the Railroad and Car Furnishing business, 
and deal in Locomotive and Hand Lanterns, Enameled 
Head Linings, Brass and Silver Trimmings, Cotton Duck for Car 
Covers, Portable Forges and Jack Screws, Bolts, Nuts and 
Washers, Ship and Bridge Bolts, and Iron Forgings of almost 
every description, etc., etc., etc., at the OLD STAND, 
64 COURTLAND ST., New York. 

Orders for the purchase of gcods on commission, aside 

from our regular business, respectfully solicited 


Of the late firm of 
ALBERT BRIDGES, } Baipaes & Bro. 

















JOEL C. LANE. 
M. K. JESUP & CO., 
No. 44 EXCHANGE PLACE, 


RAILWAY AGENTS AND 
COMMISSION MERCHANTS, 


DEALERS IN FOREIGN AND AMERICAN 


RAILROAD IRON, 


HAVE FOR SALE ON COMMISSION 


LOCOMOTIVE ENGINES, 
PASSENGER AND FREIGHT CARS, 


WROUGHT AND CAST IRON CHAIRS, 
Spikes, Car Wheels, Axles, Tyres, etc. 


F.W. Rhinelander. James A. Boorman, Edwin A. Post. 


RHINELANDER, BOORMAN & C0., 
RAILWAY AGENTS 


AND 


COMMISSION MERCHANTS, 


SUPPLY ALL MATERIAL AND ARTIOLES USED IN THE 


CONSTRUCTION AND OPERATING OF RAILWAYS. 
BANK OF COMMERCE BUILDING, NEW YORK. 
r REFER TO 
Jobn A. Stevens, Heq., President Bank of Commerce. 
Sam’! Sloan, Esq., President Hudson River Railroad Co, 
James Boorman, Eaq., Messrs. Stillman, Allen & Co, 
Messrs. Cooper & Hewitt, Mesers, Duncan, Sherman & Oo, 


DRAKE & CARTER, 


49 Merchants’ Exchange, Wall Street. 


T= subscribers have formed a Co-Partnership under the 
name of DRAKE & CARTER, for the purpose of cou- 
tinuing the business of Buying and Selling Stocks and Bonds, 
Loaning Money on Stocks and other Securities, making Col- 
lasticns, &e. 








generabpartners of the concern will be James M. Drake 
and Gaten A. Canter. Epwarp B. Litrie Keg. has con- 
tributed Fifty Thousand Dollars as special partner. 

D. & ©, will occupy the Offices No. 49 Menonants’ Ex- 


OuanGsE, (entrance on Wall 8t. 
JAMBA ML DRAKE. GALAN A. OARTER, 
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H. H. GOODMAN & CO., 
No.7 WALL 8T., NEW YORK, 


Dealers in Railway, City, County, and State 


BONDS, 
RAILS, LOCOMOTIVES, é&c. 
We have on hand and for sale, of County Bonds— 


Hardin County (Ky), 6 per cts. | Davidson C’ty (Tenn.),6 p.cts 
Carter, Bath, and cao Iowa County (Wis), 4 per ete. 
mery (Ky), 6 per cents, Mineral Point do. do, 


Also a variety of CITY, COUNTY. d RAIL 
}RCURITIES in smaller lote. won mae 
April 30th, 1866, 


CINCINNATI. 
HEWSON & HOLMES, 


AUCTIONEERS anv STOCK BROKERS, 
Have regular sales of Stocks, Bonds, and other Securities 


WEDNESDAY xp SATURDAY, 
At 1 o’clock at the Merchant’s Exchange, 
AND IF REQUIRED, 


SPECIAL SALES 
Ox MONDAY, TUESDAY, THURSDAY, anv FRIDAY. 
Orrioxs—Nos. 83 and $5 Walnut street, 


Where they offer at private suie 





A GREAT VARIETY OF 
State, County, City and Raiiroad BONDS and STOCKS 


NEGOTIATE 
LOANS, NOTES, BILLS OF EXCHANGE, 
AND COLLEO 


t 
DIVIDENDS, LEGACIES, DEBTS, &c. 
Rararexon— Ohio Life Insurance § Trust Company Bank 





CINCINNATI STOCK EXCHANGE. 


KIRK & CHEEVER, 
Stock Brokers and Railroad Agents, 


NO. 83 WEST THIRD STREET, 


CINCINNATI, OHIO. 


Railroads Stocks, Bonds, &c., bought and sold on commission. 
Regular sales at public auction at the Murcnants’ Bxoganen. 


REMOVAL. 


W D. STARLING, Metal Broker and Rail Inspector, 
e from Lawrence Pountney Lane, to the Vestry House, 
Lawrence, Pountney Hill. 

Lonpow, 1857. 


NEW ENGLAND RAILROAD 
MUTUAL FIRE INSURANCE CO. 


Office, No. 11 Railroad Exchange, Boston. 








HIS Company, coniposed of Railroad Corporations, in- 
: sers on the Mutnal principle. against loss by Fire, 
BUILDINGS, BRIDGES, ROLLING STOCK, and other 
property in which the members have an insurable interest, 

DIRECTORS : 

&. Hooper, Uriel Crocker. Charles LL. Putnam, 
Stephen Faizyanks, | Wm. Minot, Jr., | 8. H. Walley, 
Wm. A. Crocker, 1. M. Spelman, | Waldo Higginson. 








WALDO HLGGINSON, President. 


CHARLES G. HOBART, Secretary. 


A. N. GRAY, Cleveland, O., 
RECEIVER AND FORWARDER OF 
RAILROAD IRON, CHAIRS & SPIKES. 


Also Cars, Locomotives, 
AND ALL KINDS OF 
MACHINERY FOR RAILROAD PURPOSES. 
Office, next door to the Custom House, Main street. 


F. S. CABOT & CO., 
NEW YORK BUYERS, 


S86 Cedar st., near Broadway, 


UY TO ORDER, merchandise of every description. They 
give especial attention to the purchase of Railroad mate 
rials, (ndings and supplies, and having “nothing to SELL,” 
whether patent articles or cthera, devote their entire energies 
to BUYING to the best advautage of those who employ 
them, feeling assured that they can serve purchaeers much 
better than if they were also interested as sellers. 

F. 8S. OC & Co. make it an invariable rule not to accept 
commissions from the seller, while receiving pay from the 
buyer. 

They refer to W. G. Lambert of A. & A. Lawrence & Co., 
Wm. L. King of Naylor & Co,, New York ; Geo. Baty Blake 
of Blake Howe & Co., Boston; David 8. Browa of D. 8. 
Brown & Ce., Philadelphia ; and others if required. 

Address Box 3,179, New York. BTet 























DAVID DUNN, 
MANUFACTURING JEWELLER, 
ROOM 31 GILSEY BUILDING, 

NO. 169 BROADWAY, 


FLAT AND ROUND BAND 
BRACELETS, 
GOLD AND SILVER 
CANE AND WHIP MOUNTINGS, 
AN 


D 
ALL KINDS OF FINE JEWELRY 
MANUFACTURED TO ORDER 
WITH NEATNESS AND DISPATCH. 


THE oa 
KASSON LOCOMOTIVE EXPRESS C0., 


CAPITAL $200,000, 


General Office, Burrao, N.Y. | Treasurer's Office, N. Yorx. 
WM. M. KASSON, President.| W. MARSH KASSON, 
JAMES G. DUDLEY, Secy. 47 Exchange Place. 


INSTRUMENTS. 


“BECKER'S PATENT IMPROVED — 
SURVEYING LEVEL. 


Patented, December Ist, 1857. 


Manufactory 25 Hicks Street, BROOKLYN. 


Fo sale only by the manufacturers, BECKER & SONS 
who warrant it to be the best Surveying Level that is 
made. Price, with Tripod and Case, $70.00,—wit: Compass, 
$80 00 % Drawings and descriptions free of charge.  6mé4 


F. W. & R. King, 


ee of Engineers’, Surveying and Draw- 
ing Instruments, No. 226 altimore st., Battimors, Md. 


Richard Patten & Son, 


NT ANUFACTURERS of Mathematical Instruments to the 
i¥i U.S.Government, No. 23 South st., Ba.timons, M& 


James W. Queen, 
264 Chestnut st., Paria., has for sale Engineers’ Levels, 
Transits, Chains, Tapes, &c. Priced catalogues by mail gratis! 


Swiss Drawing Instruments. 


Gas to all others. Catalogues gratis. Sold only by 
AMSLER & W1RZ, 211 Chestnut st., Paina., Pa. 






































Wm. J. Young 


H48 removed his Engineering and Surveying Instrument Ma: « 
ufactory o No. 33 North Seventh Street, Philadelphia. 


H. SAWYER 


(of the late firm of SAWYER & HOBBY), 
Me eee of Transits ard Levels, has ra€moved 
to Union Place, near Warburton Av., Yonkers, N. Y. 


Knox & Shain, 


eg of Engineering Instruments, 46% Walnut st, 
Philadelphia. (Two premiums awarded.) 











ENGINEERS AND SURVEYORS 
feINSTRUMENTS, MADE BY 
Edmund Draper, 
Surviving partner of 
STANCLIFFE ¢ DRAPER, 








below Walnut, 
PHILADELPHIA. 


z, 


W &L.E.GURLEY, 
INSTRUMENT MAKERS, 
TROY, N. Y. 


hee VITE the attention of Engineers and Surveyors to the In- 
struments made at their establishment. 

Possessing facilities unequatled as they believe, by any other 
manufacturers in the Union, they are enabled to furnish instru- 
ments of superior quality, atl ower rates than any other makers 
of established reputation. 

We have recently published a work of 80 pages, giving a ful 
description of our instruments, with their adjustments, prices, 
&c,, which we will send by mail free of charge, to all persons 
contemplating the purchase of instrum 


No. 22 Pear S 
near Third 








ents, 
Address—W, & L. HE. GUBLEY, Taory, N. ¥: 
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HENRY BURDEN’S 
PATENT REVOLVING « 
SHINGLING MA 


CHINE. 


HE SUBSORIBER HAVING RECENTLY PUR. 

chased the Right of this Machine for the United States, 

now offers to make transfers of the Right to run said Machine, 

or sel] to thoze who may be desirous to purchase the Right for 
one or more of the States. 

This Machine is now in successful operation in ten or 
twelve Iron Works in and about the vicinity of Pittsburg, also 
at Phoenixville, and Reading, Pa., Covington Iron Works, Md., 
Troy Rolling Mills, and Troy Iron and Nail Factory, Troy, 
N. Y., where it has given universal satisfaction, 

Ite advantages over the ordinary Forge Hammer are nu- 
merous . 

Considerable saving in first cost; saving in power ; the en- 
tire saving in shingler’r, or hammerman’s wages, as no atten- 
dance whatever is necessary. 

It being entirely self-acting ; saving in time from the quan- 
tity of work done, as one machine is capable of working the 
iron from sixty puddling furnaces ; saving of waste, as nothing 
but the scoria is thrown off, and that most effectually ; saving 
of staffs, as none are used or required, 

The time required to furnish a bloom being only about six 
seconds, the ecoria has no time to set, consequently is got rid 
of much easier than when allowed to congeal, as undér the 
hammer. 

The iron being discharged from the machine so hot, rollg 
better and is much easier on the rollers and machinery. 

The bars roll sounder, and are much better finished. 

The subscriber feels confident that persons who will examine 
for themselves the machinery in operation, will find it possesses 
more advantages than have been enumerated. 

For further particulars address the subscriber at Troy, 
oe 
ye P. A. BURDEN. 


DELAPIERRE & LOCKWOOD, 
156 William, Cor. of Ann st., New York, 
IMPORTERS AND DEALERS IN HEAVY HARDWARE, 
Metals, Oils & other Materials for Machinists & Manufacturers, 
Pig Iron, Horse Sh Sperm Oil, 

— Tin, — Fi — Oil, 
jopper, i i mery 
Spelter, Saleen, etc., | Borax, "etc. 


Patent Machine Made Horse-Shoes. 


The Troy Iron and Nail Factory have always ov 
hand a general assortment of Horse Shoes, made 
from Refined American Iron. 

Four sizes being made, it will be well for those 
ordering to remember that the size of the shoe in 
creases as the punbers—No. 1 being the smallest. 

WM. F. BURDEN, Agent, 
Troy Iron and Nail Faetory, Troy, N. ¥. 


NOTICE. 


OFFIOR OF THE BOSTON LOCOMOTIVE WORKS, : 
June let, 1857. 
Ww? leave to announce that Mr. 0. W. BAYLEY for- 
merly of the AMOSKEAG MANUFACTURING 
O0., and popularly known as a builder of Locomotive Enginer 
and other Steam Machinery, has become associated with us as 
Principal of the MgoHawicaL Department of our business, 
23tf HOLMES HINKLEY, President. 





Lead, 

Antimony, 
Bteel, etc., 
Crucibles, 
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RAILROADS AND STEAMBOATS. 
FALL RIVER LINE. 


FO BOSTON and PROVIDENCE via NEWPORT and 
FALL RIVER.—The splendid and superior steamer 
BAY STATE Capt. Jewett, leaves New York every TUES- 
DAY, THURSDAY and SATURDAY, at 4 o'clock p.m., 
and the STATE OF MAINKH, Oapt. Brayton, leaves New 
York every MONDAY, WEDNESDAY and FRIDAY, a 
4 Oclock P.m.; from Pier No. 3, N. R., near the Battery ; both 
touch ng at Newport each way. 
Hereafter no rooms will be 
plicant until the same shall have paid for. 
to Boston is forwarded through with great dispatch 


vy &. Freight Train. 
Wi BORDEN, Agwot, Mon, 10 and TL Went at 








The REGULAR Sedeeeeee® MAIL LINE 


IA STONINGTON, for BOSTON and PROVIDENCE 
—Inland route—the shortest and most direct, carrying 
the Eastern Mail. 

The steamers PLYMOUTH ROCK, Capt. Joel Stone, and 
COMMODORE, Capt. W. H. Frazee, in connection with the 
STONINGTON & PROVIDENCE and BOSTON & PROV- 
IDENCE RAILROADS, leaving New York daily (Sundays 
excepted) from Pier No. 2, North River, first wharf above 
Battery Place, as 4 o’clock P. M., and Stonivgton, at 8%, P. M.; 
or on the arrival of the mail train which leaves Boston at 
5.10 P. M. 

The COMMODORE, from New York Monday, Wednesday 
and Friday ; from Stonington Tuesday, Thursday and Satur- 


day. 

The PLYMOUTH ROCK, from New York Tuesday, 
Thursday and Saturday ; from Stonington Monday, Wednes- 
day and Friday. : t 

Pessengers proceed from Stonington per railroad to Provi- 
dence and Boston in the Express Mail Train, reaching said 
places in advance of those by other routes, and in ample time 
for all the early morning lines connecting North and East. 
Passengers that prefer it remain on board the steamer, enjoy 
a nighi’s rest undisturbed, breakfast i! desired, and leave Ston- 
ington in the 7}4 A. M. train for Providence. : 

A baggage master accompanics the steamer and train 
through each way. 

For passage, berths, state rooms or freight, apply on baord 
the steamer, or at the Freight Office, Pier No. 2 North River, 
or at the office No. 10 Battery Place. 


RAILROADS. 
NEW YORK & HARLEM RAILROAD. 
So 5 RL 


WINTER ARRANGEMENT, 
Commencing Wednesday, January 6, 1858, 
RAINS leave depot, corner White and Centre sts., N. York, 
at 9 a.M.—Mail for Albany, stopping at Williams Bridge 
and all stations north, 

—? P.M., Express for Albany, stopping at principal stations 
only, 

6% P. M., for White Plains, stopping at ali intermediate sta- 
tions. 

Trains leave depot, corner 26th st. and 4th av., New York, 
at 8¥ a.M., for Williams Bridge, stopping at ail intermediate 
stations, 

11% a. M.—White Plains, stopping at all intermediate sta- 
tions. 

24 P. M.—Williams Bridge, stopping at all intermediate 
stations, 

3 P. M.—Millerton, stopping at Williams Bridge and all inter- 
mediate stations. 

4 Pp. m.—Croton Falls, stopping at all intermediate stations. 

54 P. M.—Williams Bridge, stopping at all intermediate 
stations, 

Returning, trains leave Albany for New York, at7X a. u.— 
Mail stopping at a'l stations above and at Wiiliams Bridge. 

X P. M.— Express, stopping at principal stations only. 
W. J. CAMPBELL, Sup’t. 


NEW YORK & NEW HAVEN R. R. 


. 
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1857, WINTER ARRANGEMENT, 1858. 
Commencing December 21, 1857. 
Passenger station in New York, corner 27th st. and 4th av.; 
entrance on 27th st. 
TRAINS LEAVE NEW YORK 
For New Haven, 7 20, 8.00 a. M , [ex.] ; 12 45, 3.10 [ex.], and 
420pPp.M. For Bridgeport, 7.20, 8.00 a. M., (ex.], 12.45, 3.10 
(ex.], and 4.20P.M. For Milford, Stratford, Fairfield, South- 
port and Westport, 7.20 a. M.; 12.45,4.20P.M. For Norwalk, 
7.20 a. M.; 12.46, 8.10 (ex ], 4.20, 5.80 p.m. -For Darien and 
Greenwich, 7.20 a. M.; 12 45,4.20,530P.m. For Stamfvrd, 
7.20, 8.00 [ex.], a. M.; 12.46, 8.10 [ex.], 4.20, 5.30 p.m For 
Port Chester and intermediate stations, 7.20 a. m.; 12 45, 4.20, 


5,80 P.M, 
CONNECTING TRAINS. 

For Boston, 8 a. m. [ex.], 8.10 p.m. [ex.]. For Hartford and 
Springfield, 8 a.m. (ex.), 3.10 p.m. (ex.}. For Connecticut 
River Railroad to Montreal, 8 a. m. [ex.], and 3.10 p. m. [ex.], 
to Northampton. For Qanal Railroad, 8 a. M, {ex.), and 12 45 
P.M. For Housatonic Railroad, 8 4.m. For Navganuck 
Railroad, 8 a. m., and 8.10 P.M. For Danbury and Norwaik 
Railroad, 7.20 a. ., 3.10 P. M. 

JAMES H. HOYT, &up’t. 


NEW JERSEY RAILROAD. 


EAE SSD FS Se er Hid 


For Philadelphia and the South and West, 
VIA JERSEY CITY. 

M424 and Express Lines leave New York at 8 and 11 a.M., 

and 4 and 6 P. M.; fare $3; 11 and 4 go to Kensington. 

Trough Tickets sold fur Oincinnati ($17 and $18.50) and the 

Weat, and for Baltimore, Washingion, Nortolk, etc., and 





. | through baggage checked to Washington in 8 a. um. and 6 P, M. 
trains, 


W. WOODRUFF, Assistant Sup’t. 
No baggage will be received for any train unless delivered 
and checked aiteen minutes in advance of the time of leaving. 





~ New York and Erie R. R. 
On and after Thursday, Jan’y 21, 1858, and until further notice 


PASSENGER TRAINS 
will leave Pier foot of Duane street, Eee 
as follows, viz :— . 

Donxirk Express, at 64 a.m. for Dunkirk and principal 
intermediate stations. ‘ 

MaiL Train, at 8) a.m., for Dunkirk and Buffalo, and 
intermediate stations. 

RooKLAND PassSENGER, at 8 p.m., from foot of Chamber 
via Piermont, for Suflern’s and intermediate stations. 
4Y PassenGeER, at 4 p.m., for Newburgh, Middletown 
and intermediate stations. 

ke” The above trains run daily, Sundays excepted. 

NieuT Express, at 5 p, m. for Dunkirk, and Sundays ex. 
cepted, for Buffalo. 

These Express Trains connect at Elmira, with the Elmira, 
Canandaigua and Niagara Falls Railroad, for Niagara Falls; at 
Binghamton with the Syracuse and Binghamton oo for 
Syracuse; at Corning with Buffalo, Corning and New York 
Railroad, for Rochester; at Great Bend with Delaware, Lacka- 
wanna and Western Railroad, for scranton ; at Hornellaville 
with the Buffalo and New York City Railroad, for Buffalo ; at 
Buffalo and Dunkirk with the Lake Shore Railroad or 
Cleveland, Cincinnati, Toledo, Detroit, Chicago, etc. 

8S. F. HEADLEY, Assist. President. 


HUDSON RIVER R. R. 


FoR OSS FR SS het 


—— December 2, 1857, Trains will leave Chambers street 
station as follows: Express Trains, 6% A-M., aod 4% P.m,; 
Albany Paesenger Train, 11)4 A. M.; for Sing Sing, 4 P. M.; for 
Poughteepsie, 8% a. M, and 3 P. M.; for Peekskill 5)¢ P.M. 
The Poughkeepsie, Peeksbil! and Sing Sing Trains stop at the 
Way stations. Passengers taken at Chambers, Christopher 
and Thirty-first streets. Trains for New York leave Troy, at 
6% a. M., and 12 36 and 5X v. M.; Hast Albany, at 7 and 8.25 


A. M., and 1 and 6.10 P, M. 
A. F, SMITH, Sup’t. 


U. 8. MAIL AND EXPRESS ROUTE 
DIRECT FOR 
Iowa, Kansas ana Nebraska. 


st 








CHICAGO, BURLINGTON & QUINCY RAILROAD. 
THE ONLY DIRECT ROUTE FROM 
CHICAGO to AURORA, MENDOTA, PRINCETON, 
GALESBURG, QUINCY, BURLINGTON, any Part 
or SOUTHERN on OENTRAU LOWA, KANSAS | 
on NEBRASKA, 

ws” «~-PasseNceR Trains leave the Central Depot, foot of 

South Water street, Catcaco, daily as follows :— 
9.45 A.M.—Mornino Express.—Connecting at Mendota with 
Illinois Central Railroad, north for Amboy, Dixon, 
Galena aad Dunleith, south for La Salle, Blooming: 
ton, Decatur, Springfield, Jacksonville, St. Louis, 
Cairo, &c.; at Galesburg with Northern Cross B.R. 
for Quincy, &c.; and at Burlington with Burlington 
and Missouri River R. R., and with Packets for 
points up and down the Mississippi river. 
8.45 Pp. M.— EVENING Express,--Making same connections a8 
above, 
NO TRAIN SATURDAY EVENING. 
ha” ONE TRAIN SUNDAY, 8.45 p.m. 
BAGGAGE CHECKED THROUGH TO BUR- 
LINGTON and QUINCY. 

THROUGH TICKETS can be procured at all the principal 
eastern railroad offices and in Chicago at the Depot and at the 
Michigan Cenfral RK, R. office, corner of Lake and Dearborn 
streets, opposite the Tremont House, 

SAM’L POWELL, 0. G. HAMMOND, 
Gen. Ticket Agent. Gen, Sup't. 


Philadelphia, Wilmington & 
Baltimore Railroad. 
UNITED STATES MAIL ROUTE TO THE 
SOUTH AND WEST. 


Trains will leave the Southern and Western Station, corner 0 
Broad and Prime streets, Philadelphia, at 8 80 am, 12 45, $ and 
ll pm. 

FARK BY THROUGH TIOKETS TO THE SOUTH. 
From New Yo Wilmington... 
do ¢ Norfolk .... ... 
a ea to Wilmington... 


lo 
do 





| ome ous 


do Petersburg. wane nagq enna cane coon 

do do INCE on cane cece ence dees cone 
PARE BY THPUUGH TIOKETS TO THE WEST. 

from New York to Oiucinnati.... 22. 2... -n00 nnn none 

do do LOUIS Ville. 2cn cacn conn cue nenca ance 

From New York to Indianapolis... ..00 n00 a0on aenaae* 

= Ma ere to Cincinnati .... 2200 aan cans een 


' Louisville... sees we cers onan cone 
An extra charge will be made 


for meals and state rooms 08 
board the boat, GEORGE A. PARKES, Supt 


Bee woe 


9 
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